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J J_jip il 3 t Oti wAiU*!* jjP- _ T 
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: (jtZ-i/ijjiJ ’u s-s/jxr* 

|JL» Lhli (jl aJlJLiJl (J ia.i>.j C_/a.'*' oJl* iiL* tilj 

j (oJjlill) L^)1 (J U O^j AjbJl ei> jvj'yi Jli«y*i/l 

l/l y <L-if j£ s&bliSir'/j-liiL-jjr' &j>/° 

jfst /<L I s zL )y'^S > » 

zL Uf" •/* llb2 r -jjf , 'tAJ*L~»AJ? «£■ >r 

j)£~t <w -f />>f* <(/* \J^\AiAf^7 

^jjS}(\7{\jLf A Jk<\f\Sjt 0/& 

.^1 (\T*\:1> *-uU^ J-V r^O*' (') 



jh/iS/'$/’'»/* 


J ll,^ sjtsStfiS 

m£LJL tJ d )&l{JjtZ£z£ f>\Jf \b»£L<±cjpj)\\Ji}s<£s7\$\j\jZ<J\jstz£}f 
tP i/V^ ;,zL<£.di^ 

*££*. _ fJ jUs-x 

J£<*-.//&£-(&£-&<■» Jity*? /<$-*%} i£jfVcJi^ l $ A\J? 

\yOi{jZojs*&7 * <j£\$f{f‘ jZijizJi 

i<^t/\iiJ)[?}j)liX>foOlijt lA <J^ 6f £-)y'&+7 Jt><£-\$/tj$l/\!ii J(r!bjlifjlj*t(f 

: ^ tUtf J \riJJ3\£) i£l <£ >3f 

t— /,/; 2 1 tS))?* J? J fi) 

f >7 frt Jll x3) Jd*l Jf iM ^ *£A)2j\,ij$\S ir* 

ifi ‘<c~ iJ yi l&ijr'^—iyf'fXxVLSi tz—hJ’} JTj ~ ( £~ (P %dbstf ^j)\(y ^jj 

cJ-bs.j&?jiUr* > J r jsjlV&PlxJ'btf ?dUK‘Ll^ # /lj 4/j/* Sji X> 





r*r 

jZ lx & jjI< c~j{?%I// jjI^ jy' <£- (/I J C" .tf (J^ tf{f j/* 

yjjfi ‘jfyt 

J^L c>l ^ <=-^y* JlU )PjjM Zl (j^4C- 

[%(f /ci-irli .* £* iiyv>Or> 

S\jt *C (f{Jj)* ‘Z-l/ jf 

[ft* Jr{f^t yi 

J>\s£-t—/‘>3+j£b\}\£LiJ'b>lyt$s\S )Jjrt{ S\A* 

LArir. J\J?\s£-iJ > &bi^jir\)jJ$y* L /a\J^ jtHTcS^L* 

sAiO'if'S.JbCt-y»jCW7.\/\r 
-S* ^tAJ^y.A} jf* 

Of*)'t}j{?\yi j/* sy' <k- X'r'J \£S) J ? (bn\J\ 

-^-C'lf^ylfl^fUS'Zl iytLf* UjijjtJ[5t<z-i>i&{J$ 
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f > ], J I L4 t—>i J^r* Ji f <~t/ 1 ‘f- tlfl/Business) 

[$»jfbU*$ 
j\3X\J\*{Jfc^)ff^} £-/ i-lf \J 

{j£j%£- Jf 6 >r zS*L-{j\j}y'l J /\$M$ 

3y')J > }$tyij > '\SiS i i£-fiJ\s{jt\y*lfi*j\$3r'2—.yi£- l 'Zj\yi~\J»$ £-i — fhbr'Uc.jz,^ 
A;j*Aj\jf 

if" £L L./bhy'<z-jt (3-* UiJLoj if iSjS* f.J*t£- 

J&jtf A}j$'iJ)y'<z~}> , J\JI‘£- Jlf 

JxJ'G-k. r3U” v ^ \S ^* 
^ J»L^ \jf < 2 - A*&ijlr /■(/£ •(/f'y ^ c/^ <2_ 

tf)rbs?‘ jdy—c/ ,-£?‘<2-(JU 
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\f’ ^ I? * (/U*(jUr 1 ^(Productive)vjT^ 

£ 9^/1 /r^dUS'ij’^lw/^U* 1 As&M Sx 

^}s£L\J\J\;\j^$ij* 

j }/4**£)tl/ZA3jti'tj33'J<L.(f UijJteL-/& J&" 

A)J,/'j\}'33'~£)£'£-X\ryl<J^.3\J^ 
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I^ITjIUJ Ji<c-\ 2 i'vCi!)y‘s*s) 2 —X£-3Z-.\tJ^* j'mVc/W*' l<£_ 
&-,yi2. LZl ^l<!— l/ V** 
t /Jr^r' -£/ w J?-*/ £-1 jt” U j? <-*/ W 

- fJ33^-\JScZA (JjSjflJ?t?jiJ%Jllf£3£Ul^3Cl3jlfJtsfikiJ'l 

2—j'63tJ’&J'\‘2-.\rytz <^^l^t£'i«JS\ r ^iif<i_ fz9\3S\f*\j$hJrj2njfiJ}*,yf 

Xj? **$£-%*&$*&>+>. fit Jl J 

Zli/i JUl ji.j.r' 

tZrjIfif yilflf J* Jc / £J J3\*\jf& & / 
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jLClfl Jf <^j&\L Jt 

Ve-Uty^ jjSJ*' eL<£Ls\**$ <$s;~»hs\f' b$c-jS 

k\£{J}l*5J}l‘{Jj: — ?}\$j\irf\$>r 

• £-.\)jbJ>b./> \S*( f VsUJf'l<£j'y&'2-[f> 

<£- Ji lj/(Sharers/ Share holders)^^«<£ {Jeff'S J,/\jLf\J# 

f\/ J*!fjlU £(Current Account)^./J^i/,4 

- <£ ^ If i- 1 /»=< vtA* < 2 L \£ 
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vij* ^y/i A* zlf'jftj’/J>. (}j(\P (j£ 0>*} 

c-tjj'A'LJjf j}j Jjjbz\f£ diyt/tj/ 

-^U^w^^Propertionately)^;* 1 ’*-*'''&■* 

j,J>. ^ wff U~ zL-j)^- z\£S j^jAO**} 

<$<—> (Financing./.^)./ Jr*l <£ r vl>l/ yl/^Ayj^l/ //^(Reserve) 
!> ^ A. Jt\ firi L j/y^ d zfti \f- fj-X/Jb\}\\5Ayj{ 

JyJyjsJ&jiuH \J^/b i J U £L }j yi/J>. j^L 

Le/z^y 1 ^ 7.j>\y)<Ljfy jt& j** ^ zi 

iutFfu?J\i>Viffas(-(’PuuSSj.'/Jj^ 

2L^y £~ Jlr'lJlUff uZf’i&^bb^L/\$ c-L-f/y(&>b£LxiZt/3^ c—>r 
Ogf l &(Joint stock company) Jm 

/£ Jy i—fodji ij£ 

^oh'LLj^j\S.^/y 0 ^ 6 (fc-ut/Vj 

doJ’J' t Jis sJ}£-'ZZ.J£t'£xy (Liquidate)^.# >Jf Ay£«^-frs>z, j */*[/' 

u^y* : $ijy$iJity»2Lts i, y' ifi&y 

ty^jJ’tffiyjybez^j 
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JiJ'<-C/'{jt{tf& r \f 'J^'.oyS ,ji <T’^i( iTIS'j-ij * 15 *^ (^) ilji 
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4»(^)i3jC^W : t^lilwt JI^O* jsl'Ci. 
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s Jjs\s*j £- C^ LJ** ^"V* - L/“ ^j 7“ -^j~~i '.*£'j^3\ 

jfyi{&'jf)j2\s<£-d£'£-fih Ji\s.j£-\jt f\jLjj**/4<& j/L^Zl 


: JA / 
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_(UY:r)«JldU^tji.U^ 0 •AY^plioJl ^ i^yd^Jt 





Zl <jL />}„+> £- 1 — /*> 

Jji*Jl «S"j»—'1 j«J j~*Zi V 1-ApLrti > j 

* ^>r_je |J Ojj 

«* -5 jl &\ Jcif -k a/ l} o'* to** #Jt; t« 

(T J-jy f UU jr**' Osi •*** 

— Uytl *£io\sjj£ulJljiSh* 
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* *-J*-'j J>^H 0“j' VI 

OyjJULJ^ <l»-T50iw>l_j (iJ’.j*') yy^ Vi*- y} : t £SJ £*$• (\) 

Ji £_ r Lll oU/ oy»U)l (jJ-JUjl aaJ** 

-Ul J/(X) 

_(*\T:o) .(VU:\) (f) 





-tlf *\J MJU t 

i- j/ &kA dr 

J'fjjt J \»yi I .> jC j y* c*|1/ jt i/I l/J*\Ji (f~ «, tL. (jf j ^ S jjtl 2 l-1 f^ 

_r 

jI/Ij jUIj jlf£? 

-^.K /tjl£ 

-r 

(T> ^-V*- ji JU^t ^ ^ 

_^4J ^U'jl M-il> (° • V) < J- ^ <JL«^J -U>v») ly ^ ii ( \ ) 

*-( r:o )*-ll!JC ^Ui^l(T) 



jb /l 


■■utifij) jr 

: jLi l/fbji/jCii _>/(^< 

ioi l^Li ^iTli Jtf ^ 

(l) -cu 'jtsjjJlajuyjAij 

j/> &\SJ )£-(?> ll/vc ///yjy \S^ 

Two, three or more people combine, contribute 
capital, and agree to share profits and bear losses in 
agreed propertions. 2 

ij>r <cJ/ \£ 2/1 y j-t <>* 

jjjij 1 *' I'LjJj 

P_J»- ^ f l*V* <--U- < 0 jitiJl J Ji» J-i <(_£-*>* (*^*V 0< ' Uj '-* ( ' ) 

2. K..K. Dewit, Modem Economic Theory P.106 Chapter: 14. 





\j\fji£- ^//\J yif- L,\fifj/ 

&^^.M/tni}if3ss/' j P Styif)** ~,?LJe\Sjf s^ssf/ f\<z-)i\b\SP jAtyj 

shf^Jjy'i) Miffs' bC/ /lP^A 

-iT kw/* y <f>7jioi , Wj(3ij(^i 


*.f"-* t/ *OyUJlj olS^ (*^*1/ a? ^it (\) 

.(TO) _ .\ j . \ .^Lj 

IaJh (T SA:t) -^s"* - (H 1 Jj o ^ 1 “ Uj ’ l - 4 ‘ J d\y- (Y) 


- orM ^ v _ js uji 





jshJ'x / jt (ZJ'd*/ 

jt ij_}f l <£. C-^.'t c— \J$ ‘^£ Jiljr's <^l wlX*x ^•jiX/ 

-jil-ffi^ f\ 

Ctlii> ^jl ' )aiki aJxJ' ,^1 aj^» ^kjy p^"-^ 

^IjVi Oj*w Vj ijilJj *1A Jjji 

«j£t*\JlLLJii£.3h« i iJ i f\fic^jtkL, IJ:^; 

# } <£.k.f}-.$} /LLt-fb7 £J) 

Jtvti (f&y*u\if>)A‘*y 

(r) 

'"‘f' 

J?sf‘C-t ft MIS'S* 1 1/* 

-A* A/-* 1 <Jpi— *-*tTi-'•'{J^ 

f-uut ^ jrSfij ‘if> J* J-** 






y> t 1*j a Jfti l~* j£\ jrL p Olf ojj **£ 
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££[f‘ ^iijSszf/{^ ^'liltj/jiijf 

jZ J-\^£^£/ 1 C7 {£*-/» x*z//{fioJ\Jt 

£*f'/£-{>? li/ubjjJljjt'&Ul/l 

(r) - U rrZ-/JlJjt'isJ<S<£(^S'’/ 
^^L-IiJl / £T/ jJJ j ^y* jS"\ \y\Jf 

y(jjUv>ii u*ti jj 5 ^*) 

/s.ti&'nJlijZdhjI ‘JLyt^f/ (£^U){£{)(?*-*'» 

iJj/{/<A ? /hi*/rtjn-/v^/ jh 

" (r) J^ 

Jh fo. J&&*'OxvUe- dCi/biutk- ** vrjrf- y jiutk-^'tsfb <=_ 
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: ^u 4 \ 

( )( ^c5 -A J^b *i 

f ijs? c- >jj £- t^ 1 (l£ (jK <—/i Z Ufj[ 0^) 

fi f/ \J^%* \j\)t— /£ 

t-sijtvjjW uhsf S' 4 -$ Acf dr 

(r l(L« 

j£\s*-\JL^J^dy^/^J^^Uuj/i 

J>'jd\ ejjjj Jj^li 5 ^-i v* pi llil \jJs\'jfy 

liXP ^jli- l3jjt lij (t-^ <^1 (Jsr-*^ yi'J L J J 

<r> 4 ^ ^ J* ^'3 u ^ 1 f * Y* 

Jt—i js~*k '^'X *_i^UJl»jlal < ^ijLpf < 0 U_S'Lj jjk ^.1 L yi* £«i£ X^> L /j^' -£ > t*’ O) 
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< o** £l/) ** o'4 lv'o’ 1 (tf ** 4 vj) f- (7 ^"iz* 

\J$ 0 £ vr^ <£ clip i/ 1 t&j /eft <k-/ 4^ 

4 1 ) “f" ^0>j'm'? ^ 4-^ jCfyj&gf 

fliScfi*y)o?0'Ujjj(oZ jj-) 

£- /;({$) J)ij)'<\jis l\./ Jjtnj!? 

uflf ^j/c/V^UiW <£/> i\L Jt jl* vJ'U Ul.y/i 

‘C^^* c i< 4 ^ £- 0 * Ck \jfc~^Oi 4 ^ 

Ualyl V-UjrJl <JLj L> 

\j^ ffuf,ij) i 

-o£ \?2i-t}/itJl<£-J' 

.TTVt^jl^JKjIjMol-^.T Jtj\ju. .JL-TIj (Jitt jaa'^X x^a £>& O) 

.\ r ^ «ijLiJl -Ue«Jj>li^1 j,\ jJt :^j (T) 
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'fxdyfaMSs/’A*Sdl!\e£f}6J±*jk l l&e-*t' 

viJC lit 1^1*7 ^I}' J jii JJl J 1 y*j Jl5 *jij* ^ a* 

*Jj\f X\Jt <LA}£s&jji\\Jy‘jJ'c-ij)/c--iSAj)&/ e> 

z~ut^ 

_U^jlp lg*ij V’-U^’ Lj»J t*-I OL* b^i 

v)\f\jrt<-f>s>\>G-\f \sz r \JiicL.jzo}»>di* r >>. jt 

-Cs-iJu.Kf'* 

fti/Jt*-*. S<z-&yi{)**>->Ss$ 1 Jktij; J(>zS/ c^±c*r\J\j$ 

tr <Mri fij <»:£ ojby *'jj :&£)(\) 
-' ,o: ° - O t ■ T ^»>—^S^ 1 «.,vJJ l -Lp i*U» jjl :^fj(T) 
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J y*j Ju :JU Ji O* ,J*i #1 £>*1 -* 

_-l> isj> *jy> <d #1*y*-'j 4i*^l UJ j -i OL^- j* :S^1 

jjl if* 

-ijiijs.iz-lj^’ 

byi *Ujb^i jj b j£ 1j £}\ £A fill Jj : ^ ^ _r 

_L^> <S""jjl C-Oy L^JjbnJ C-4 >k 

y u Zl ix>f»/)>)\J^/ 

(/^iy z. «yr^ ^i> jc^>. 

-{fcbytf* >zSj'.\Jl\J\j)\t 

^L> yjl Jjt w;f>j/trvjl c^fib J^l* 3 if*I nlk Zl £/X £ a- jLcbj \Ji 

X&x'fjS i/L-f 

Ol<i « 3 SS «&' J^*-j - 4 * ^ j£tA ^ Cn^J d 0 * O* -* 

jl J* y^t JirojU3j j^JI Jji Lkly UjbO^t 
vJa^Ji ju jhJi ;l_j .l* air u* <S; *I)t .-iU ftuJij 
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^S^Jii aAJ\ J y*s *j ^1) cUo 
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_ \ \ > »oi-yi jJJj Lj b- jojl OU-iii jyJni 1 ill,^-»i 01 Ml -liij jJj 






rro 

^-\§<^j\$ / 3?.zd*&dd 'zf/ 

if i jTiJ/ c-jZd'-uVytf'ti/>>Cfd\S jtfd <—j\ iS‘iJ^^-A £- 

/'Qrfz'&^yi 

d{^ >sS/"i *<—>/ 

^-jtiLlL\$gd&J3r*\$L-\i/£- JZ/\f<£s?. 

xvvy.t o t «r <jd t T. v^-i <-£• <oJu «fi^>-Sli *JU~ *a-WI: 27i (N) 

jl CiO tlS*yJl JjT ^ ,2^1 tf"yiJl U-k-* k>i» _)' jill *X»-' 0 U til <( ^ f o X oit> 

-aij *^' 1 Oil Lf^J *•*'•J j' J* - O* C*-* 5 X' 

jj <(\rox iiUrAA:r> 0) 

a-1p c)JU* *>• & *“ ^ 1—^Ip *iJLta wl*J 

jV^I J k-.-ki ^ j&j «^a>- <3 iyn ^ jJl jMjit <J s-sl*< J^' li* ,jij <ip tOJlP j>aJlj jh^JI Oj^IJ 

y-iJi ^L^Jiil c)jl AJ^i #.15**y-iJl 0 f Ijy*0 1*1 <4j <j OjL* A^ j2* <*A>- £jA 

-00**^H r^' LS^J j' o-J» J>* 

O^iJiwJ'j ^-i-flil « Q t ■ r ^^r* «~*!>L»I k£*» »jJL»^ £yJ> :^®fj>^* 

_(^ o V#jU) <|*5”l>Jl ^*o- Jl l>rl>- <I)j-lf L$l (V-fj* jj i)jjyn»%* Oj^Jlj 
^Li»Ji o^Ji «f O 1«v *^ £* y^LI ^4>»» ilx r 1 *(^) 

_(\ T®X :»iL«/ TYY:^/* )<iL»JL. {£>•) •—>yJl jlJLj Xjl Ol< o^Jl 



vb/rXli> 


jy l/7i jf,f[j/jf. /J/Jtsf :r 

viji^»yjA/f^ J/ L-Urf i ft fo'f-Ox <£~\jG j?5 /{$&/<=-f* 

\J1<f jy^)>f\J\iJt2^ytj/. ^f\Jyi 

/•c-dxSofJd'f*6/» LJpyijf. 3fj\ 

■ ^T.i- bjj/{£& 

- )*iajlJl4U£~’l>/\f 
b74Oi£&f0i(0z r *£2-\ ? x^)>l ; -&\J*&A (w) 

^ tfl — f&j\f f£x* Jll^iZiyLji 

- ^Sfifrc. — i 

£a j. * <f« ,\ 1 » v <t» S‘ *r^‘1 «-Ul>- JUv <flSs»-S' Vb*> (^UVI '-fs/jpb (') 

_(M \ :».»L* t o r t :,y*)£Jt oL-t^wJl j* y**>Jl 0\ < JniJl V Jy^l ** r** 0* u* J <3J * - ‘ 

1 ( 0 ^ kLil/JI tL^l j'j) <ish-Jl jM' jV l/f JJ>U (T) 

_(^®Y :iiU / »rA:^) «^r**-*- J' OrL»- j_j-W ^1 Ojjyt>A» 

Vs j'—* «*■» OtS" j* j*j |_f-Li^Jl Oyxjl u Ufli'j ( V o ^ »iU) {.U^iJl v-Jki j y.i«Jl f**H 01 *VV <Jl y* (T) 
jf * j»j- pTL>Jl lyw*-l jj <i*»4 jl <giAi 01 jt ijU*Jlj <1L» 01 «JV »jf <_>U- til <i* Jj jl <}UJ 

-( 0o i*»V» jV ) 4l>wJl£ j -i) <(*£"U«Jl»y**»- ^ 

*Sl*WJt js*j <0y*0l_) 'y-aJlj «JjJt <ai^ 01 (*1*1 i (oTA:^ ^oy *jL«) <^|Lj <JI y- (t) 

V *Jly> £iij «Aiii J* j Wjy jj- J dU Jii LfiJl J* v_!l :s» l-^'j 

'i/jUdl ^ (<jy Jt) vrH rf^'j (^jUJ Oy^ N j j oyuii oyiji 

.(MIwUl 



rrz 




:d 

<l^lj»f|^ /'it-byi'-fty. \}\!iJ*j/* *$$j\j±7 \j>\ 0 \j!! j 

^Lg-L-S{$Aa 7fi lfytl^(J i ^J^7 , UL^ ) 


.I^JI ji, JaUJi JJ J&j^s Jb.1 ju ^.\j ibu (\) 

,lfj±S\ JiaJ 

U1 \ V« Y :«U)a~JLiJI jta ><^>jjtt *U~* £-^ jjJtj-ij*- ;r?J>lt (Y) 

lJ uLp i_JJ L uJl jIJIaJ) ^1 0 vCi Jjjj 5JLJ( yj^j -Aw jL«Jt ^»lj jIjlL* <_iillil 

.ixUJl f-uT *it ^UaJli JaUJl jl« ^ lil U IT>i- jytj Uj.if 

Jjy jL»Jl ^jt\ j ijjj lilj Kt_»JL*Jl a-.- "x ]) j\i rCJjy-J <U«^ ^ jjifjJLy. 

JJ y^Vt JU ^!j .JdJj ^JUl JUJt ^ VU iSjLiA I Jl t5l ft lyjl 

-<rAV^\r°Y juJio/JiTyJi^^j 





TYS 


il / fi /<z-.\5 js/° $ > *3*' £-'zf/ <& 

£ j/iuif^-if uv fuxjfiyt* fa# At? L <z£ob>frf/L .\wJ LJ? 6>S 

■ji\j.j**» lC zf/C f 

£*zffUjsA<~£l&/e--LfciybilUyif’tf/‘i>J^ lA <^/S 

-t^Ut/ 

i-yij &£1 u =////<^_/»fijL >z,jy*\JU£_ J k L }fj I/Jl/{<£—>/ 

<£. UpWfl/^l 

-| J\‘Z—>J’(- > £- t-ti/’fys tfl7 #,*y 

»iJV*JL.\ \JZ4 ~a£.$ 





jkjj\XO><^d^*AU5\J\<L\J\$'if{? \pM$ J%<iyi1$0}ij5d^j' t >j } ffi-yt 
4-~ £— /A/i'J 
/i/'f/jAA yrt/kvA^^t/ A -fif'd* J./ £ 

J& £/&>}) tj? GlJ'e-.j&l/f’tf/’JUyiUZjP (/eAU ifi* 

/ Jj>tl£)lJUsT2-i?ffiV'uMUfitft Lulfbs 

{? cJ^/\$LX&\J$ JtLJu&jf 

f/*>> -ft& 

JitJii/iSox^ n<d r \L-wf\ 24 \<$i-\? 6 ijy ! '{j&Jj : £j'iAj*<if&>i} 

*J_ i$jij iJjyiHfi? St* ^ tip.} f(? /jyti^ 

^AiX jSjfriAhih y»>U£L~^/ , iS A L- siL-&£- o£/Uh><z-*i Jk-lf J# 

Kf^A < ( yiJl«(.i~^* ^ -U^-l JJ A;P -Uw ^loi jt I '‘\J\) (\) 

w^t ^Jl y^/lj 5 ^ iJt U*^t UJ* 01 jt «—ill jl £-Jl JLp Ui-I 01 tju JUi i Q t, > r Vj*-J' 

_(\ TT;o j-£]l £> <^jJ' i—JUa Oja U-iH ^JU, 

lit u^! *^1 «(U-iJl/r O . :A )aHj^.AjJ i-£j\ .jjJull £± ^ ^ '* £>& (T) 

_JU.LLJ1 ^jjUsJ j \II J*a <*» OS! ttf*^>-1 yJi* tf- ^—iil ^ ,jO>liJt j~A -k-l j 1 _ r >- ,y vlOlT 
^Jj 1 tft»- I t O jliJl ( jr^»j jL.lf.lj <jjuu*JI j_kxi) t j~«J N oJtS** OJj 

_(^ J=*J' oS/ jbr Lfclp lj0»ly 



AtftS&JLySXj.' /J/V-* 


rr. 

uyi , »J'U<L s - J? <L r ijj\)[JiVi—/ 

(*1/ >-*? iJT *2<j f^—f£/ ^ UjI 

<L.\j^i\,/f^ \prf\pfiij ^SjiztS* £-\jQ*&ax t^/iJtJp 

ij$\Lj\M\£S\£*{?L\f-*Sxj\fiy^foML/j*AX\j%>zifoM£- 

J&zj)<\£'^\,yf<^\$j>&j\f i \J?iohwAf/Lx\Lj'A/'j*LJi\rL-ifj>j 

-<LjfrdL\f ^\f j*j>£\$M*}Lf<? Jij* tfoto 

> j$\J * 'd'/ 

Jft/f *+.&»?Cd 1 * 

K*f (ft. Zl *X/ iX) J"Jt if<<lJi J Argyll ft 

<=_(i^Uv(/‘l^ (/(Share) 

«L^lf £_k>^ <£l <zf/'2\ i S(zJ&’ fj£ ^&\[ij\ft ^ ^-C/tyiL- t\Jl t 

-L. iff/iAwi'i-l? j U \f(? A'* 



rn 


,/6?ys 


<fL-\?Uiiij? $d$ (t* /0M(QJc^>\J'dZ'='jy'\SL.x>j!!c-*S J / 

-c** \J$ 

f•jZ/tL-,/ , <L r \lL\jG <=_ 

^ 2 // J\s£-l>/\J\\f<&f±Jif-^LJ*iJ*>yt—f 2_l?Jfl?/f $/ J>{tiJi\'C-}f s>») 

h>/tfiij'\Jt2-J\*[S>tfs2*ld’l&l}\ir4Ji?Jiiji)t£i'<\}*tj!? y& 

A\fJ?)£‘yi~b?\$!f\j^2—J'X U 
2— iUAft e^>^// jillJXzl 

J/ t£_C&rtf/ \J^\1> llc£lf i-tf <*? 

(Longterm 

J±/S/l£2-\.: Jl£l J^l«£l 4 -j^ > i/ , /^^ , *J ^(Investment) ^project) 

dl*$ jibs’^fr\ffJ*l£J'/\£l>/'\)Uj/jLilJ‘tfiL-% T ftf£—jl?j)l<A'jti , Jiji:’-Ci 2 L £ 

0 « U^ >1 /v*>U f > U^i VI o^J-JI,, 

j?Zl «£_(*./IJ J>:t 

-U/Jbsf JlVvjl JtV /fl 7 


_( f lSUSlV WVY :^.jl-) ^.U r^JL-^Jl j (ijU^fl) ls>~ O) 





Q/ '-£}* z ~ iJ S<J*’ L% J>£- 0 $!.}J >£-r. vl** 

■L^ 

*z*Af {/y** [5^^ yi\a'^)’\J > ' J\<fztz-iJlJkd&j?? jZ&f 

\jt t £,jy'(J , bil‘£-3u/'f^‘ w: «Sy \}S c djfjty? & •{JjJ'j ?tc J>/ </ 

< <r) ^ 2-/jt jf fit wi/ jflfijSifl/,«L *s- >tr ( Jl &.j\> ^l> 

4j jl J>1 i fjlJ^Jl _^j _J)I JJjrJl XX- l _ J ip (j—>Jl _»jl jLa^j ) '■ tt S>\^ (\) 

Jl a) y*u |U L^-iuAaL- jt a^»j -Uj i _^ s i <—i j~c Jl JUJl >-j j a) t jar- jlj <(T 0 AiY”) jLL« 
&**} ->*'— j J XJ iSj ^-J £ri ^ wJjUiU) jU- 4X0=--* ijjUiuJl tilj <*}fL (t) 


_(Xov:r) 



rrr 




®j£* 


Jffos 


/L JlJl £— L-* i/lZl t 

^(Z-& f[f- J U 


Ai* taf Jyj/ c//ii?) t t&t y <£ i/f c£ 

-J-^4i— /l ^L / ^•^S/ Ji\<>^// CL-*\ /{J*' 

jzJu&b*\,f(\j}^>£~of (J^lTl^^l>/“ 

iTwf 1 -* 

jMcJ>yi{¥\i>} jfic^\J^j^i/z*> i) 0\.\s 

4-^L.« olA^t ^jl J-UJI J-ft ^1 ^ (,>->J) Jil Jd-Ai' O) 

taS'j J y*t jt <JL.JI vO <i Oi^ <-j jLii *if j «(T «A:T) Ol^L* 4jdLut 

_(T oA:T **1*1* J-^el ^t) :J^iJl 1a> J^-aJ JU, iUJl_,<r^iJl 

-(T 0*1:^ ) '<-i JLJI A; Vj '~r J j^ — n.«J' L«J » jL«Jl jt -X> V j r*Vlj *i\j>- (T) 

_(T 0 *\ :r ) -4 £-** ^aJt JUL Vl^a*! V j • VI* *V (r) 



rrr 




Zl <J)~ (JU> St— J*f*c~ jU*w 'Z-'Jf* ■*?kJ&uZ^ J ^^/‘ 

*,1 £L-.j(?» S.i— (f 6^jljfrtS 


«jO «£_ <Lsf£ jt jt jy jf'L«z-&c- Jt t*y /^i> v>*i Zl 

J,/-<£ o: vl> ^7 fe.U ijlVU jL i jt &jy' L rtfn5%&Jtif t s,bA4Ut(i[fi 

jrtf /JiZl^u^ifcWi 

w ^Uc^tA*£^o 

j£\£L >z*>))}*7\,*z* 7.\\$tjZj&jdOiJ))f f 

1 ^ ^j! JJ^Jl j^.^ ^ (^j— jjI jd-iJ' oUjj ) '^L^-Jl ‘-{fj*} £>li> (\) 

_(Yo W) 'jW *'A*j ( _ s i i<jUia> <*j :Jlij-Jl^b_*J j < jUU <oI.l* 1 
_(T o“\:T) «jU*.jU-.*i J~*lj oWj* J\j>J±jH:*i JUliJljS'j .’tfl* *]!.»*• (X) 
_\ 1U:SjI.«XYX JUil^tjOjrjuAJur.lUJl _,:>*J>iJ. (r> 

ol«Ja>J L*jj ^»L> IjJj A;*^> jpjl jU>mJ! j-.j. /J l *A*>v*< (J-Ltjt ■ 3 (f ) 

lUji jij :^lji _(M-* ij*) *-*jUJISjU- ^ (^1 (»d.lp orl^ U JTj ajjTjj S*j yV'J 

>^J» ^ V jf at^JJ Ji >-X al^l ^ J ,0^ l^UrS' UUl j ^ <Ul oV 

_C\oV:» jVi>^Jl j-Jl) -j^> "i/ j~a* _^f» iU ^ sH <^1* *Jji* ,y 





rre> 

aJ St-sCt—* 1 ^ f^0% \f *—/CJib&Z* <$&\)*} <j>^i<.T(3u a"? <i-\jf 

J’^StihxJ'bd'cjfiJk tft-WbSjic~dL^j\*\)\.s7ti)b> 
\f\7 L}& £-j£VL\}\)\~jL-\J\tL 

t—j£ &lfl7l Zl-I u *£j 3 £- U*‘ ‘S\j* tijf *J/* J& 2~.\? if {jtf bl j£ *\>f 

-<pCf/ 

\f' \^<{yijs\,\fjt^jr*\JUlfyi js\> cl. 

A,/£L*s.j\> ^7l7$&fnfr£- if* ^7A<-f^j\?jLf'c-S\^bsf'tib7d‘~c.JS* 

Si-\*6> t'f <z-jt 

jjjl jjjl jl^Jl jj«^ ^-«l x*^* :si J£>l J> (^ 

Lw*«j^L^iJl j jUaU \j i jl—.—!l ly >pij ^UJl ^Js- jil L* o-yt y* ^luJl 01 j 

oUf-l jt UX>- jt u-i> <J 0 wjtjJ ^r-tj ,jJ} tis"j 'i£* ijs- fli (*JUl J JLsc-1 

ji Ji :<*u i SjUJI j aiL^Jt f J*1 <-~H 7 s " *JJu\ U V J^S' j* •-*■* 7 —•—J' •jl*»slt 
(HjjLil*_ll <"\ O At O -p kii-li .«-Jaj O^>ri 1 jljicJl a ->bJ ^ Oj-Jl ol 

«j3lJUl « V- 1 ^ 1 ‘ l /'* a - 1 ^’ J^ 1 *M- Oi ^ (o—Jt' Oi*^' J : <~-> ( T ) 

^ j_j ^lj u* 4liii ^ - 7 * j (j* J-*-* lilj :0UL» 




rri 




dZ/vSIrnj?lS(j ts;lszij^\r${}/ 


f? 

S\X^tdiW\Sj&L-U*'f^ tfl-S'&'tifSd*-f±-b. /tS(^"<Sd 

J fyifi? >-^>Jis*>\J\sj}£Loji)$$&/ 

i£* Slj* (J/Jcf jft o$ m&\J*Wjs)£LL-/&~ ij 

wXV£/" lXJ^- lf l/<^- (_Xj£ 

(jO^ J^ 1 -- 

J4^f j 

jji LiiJj ULiiS* j*Li»- , i|l *,tjlj »_j*j <uiJl jl <->T j j iJl*Jl 

<uV _ 7 ^i-S/' i—IJ laj (4j <iaJl _i <ijjUa-jL L-jUs> lilj —II* l j£"L- 

^jjjt jli ojjJl ^»- ^ ^tj^Jl Vj <J ^rr^i L»i <aJU y jlliNI* J-Ul ,j«;—* 

_( Y "\Y:V)< AjS/ SjUrfliJl ijjUia^Jl <_>*jb ; «j_} I*J jj~aZi aJU y 

JtJl >—>j I <« .\ i < T *^ !$"' *-*'&— I AJ^» «!*»> j-i- >J-l»Jl <Iav> '.JtJ&IJ) (\) 

i^Ji^Jl j 9 *^ i>-lj #^->-1 aJjj<«j •— 1 jUit*Jlj <jjL ^ ->)I ^ aJ j^J! ^^->r 0 a)L»j ^h_/U 

.(YVoJ^pjj^^OS 



rrc 




y £l* r 'jli / ‘sj<‘lf2—lrLjj'/ft7 LJ^yt jsli <2s,Afr tz- 

(J^* ?.f\Jb»\t\p\J'j{j\}>f 
iS<k-L-JUlL-sjjtiil.ftsttjtf tJlJiZ-jlJfr 

<^l ytjsbc. —pji/^ 

./ ,/ {JmJ^ Jr* ^7*\jft\f$fi\JJ 

jft l ijZ ii< >U** iJ'lJ'O l />? Ji ^ ‘ UO U* >U** 

j^JiUJl i-*a»- L*jLw jLJt ^Ij OjS” A*»)1 *£ji£ ^Ua-Jl ''\JJ\f Ji>lL (\) 

J^5L» iLugj iij^> ^jU- Ji'jJJl ^ bj vliiltj •JwaJlS' WLi. I t-j*- j* 

DjjTJuJl Joj^-Ul o-L* ^ Jo^i Jij li| n-JjUaJl j JUI Vj i>! jVyJl I*—ij aj'—jl (Jl tijy*x. 

JL^ia 1-if £tiyJl ^ ^ \juLi Ijar pjJl ^ ^Aildt *-va>- |J ISI y&A 

<jUL* 4ptXal <_£L- t yjL^I i JJasJt-LP j—?J l y) ^.Ol 0l >jt ) '^L-P^*Jl j i( Y Y Y )_<JjLa-Jl 

o*l:r> ,j* oLo—> L»-®A^-t V <IpUl* t» ji.i ^j^llij^j of L^i»y-> 



rrs 


jZiSjffi/Ss'*/* 


g [$/!&**£—\f*A\x€c^.jl&sjtiftjZ^jli'Ji 
eMM, 

tf ji\\fxtjltjlAtjft-jSiCcs.jlirft 

LJe\£~ Jlj'ijfJ(jt? &lit{}/iC'l^> T >jl4'Jtl 

<z-&bs U '&&[/L w>L> /m Mx V'JUi^j^J/’ »>U .6f c/ j/£L/A- i/f Y 

-tTK./wvl«**l/vl.}_» j 


J jjt^UJi JjjLiJl Jji J urfjJl ^*Jr <JLkJ »y^lj JUJl L-Jj jLi>tI^I rilavJl !.K / i«?lJi (\) 

.(TVe)^j^^ Jt JUl^t Ji»Jljs»-J»j r LJljUiJ | jjUc < 'ilj^JJi«J' 7 »l 

lijj i JUl ^j-Ij Jj y—i "Vj £*jJl ^ y*S/l J_jt ^ i_—iijLitJl Jl* jtj 1* Ok Iij <<U^Jl : i (X) 

C- li-L-b jt o«-»wS <i jUa«JI C-ilS" tSy~> <-ff jLja^Jl “A* jL«Jl j Jj ^JjJl jtXL* jjbwj 

'-r' jU a JI <U> IS"4jj5" <JlJ| ^1 IJjU- «jL->Jt j jj^aJ I JJl»- JS" 

<&A I y.J 4 JI £4 y\ JiaJl AfP ,jU (jy-jJl J(* OL»jJ ) >y* (f) 

_( Y M -iiJt JKrf *~*i Jj jUi«,l) lLJj OJ JJJiS"j 1 jUU oalJUl 





rr< 

L-rf-X/-f\ 

< ^to>Ul->' 3 £-ofj[A't\fL.\al)i)jZ&jt*lS 
\JfcA$VJ'Jr g )> T ’l^li}f $?.iZs.j\&\$JiiL~ Ji 
A*j>\< £ li /1 >/MA/^-d* isfL.brrJ'lrA/ 

\y*\\$Affbtitt(~z Jl(^ j f\<$yttjjb*td)bjl/wf*\JZ j$ 

i£A/-fl~jtfA/ 

Off* cA^'S u? $% jl }j £Sx by A/ J'ifbfi'tL-Uti' 

} r \^J 

cs,j\Ml)^byt\J‘\\LA?'^zs$i^j\Jv'\'j'4A 

\J& ’J* j\a^ 

I yo^jl <j\xZ.)\£j Jjl J-UJl j-e- j, J* <,_,—s-J' y J|0)I jU^ ) (\) 

«Ij JUJ'j dp.i jj* jlj • jJU- w^aa j (4«i (Jj ^jUa-Jl JUl v>j Jj* 0|j :OLL* 

.(T n i:T) JjJt <-W Nj ot 

_(T n t :r> <0 >-aJI tUol JU pfWl »^I -J jvj Jij jjut lijj :VVf (T) 

J* JU-J> ■*» jhjJi Jt#- Oi* "JUt 'Ji j jjj jvJ' ^ -jfi ^jUiJl JU ill* Uj *1^- <r> 

J^—j ^ jvJ' la |j <lf jt *. /3 . v JL»Jl silJL* |*j JJU, ^LiuJlj jHjJl j l . — , : i< Li If <l>jj *j'S/ «—(jLaJI 

_(Xli :r).JUt (J -(jJUl^ J 





fcAi'AXctOjb'sSUfa J 

A JlrT i£>\£-\Jb}\tt-J'j{$\?fi$fJZ<jiJ>'(ir\!)LJ,/'»J'^X3it c ,f J / 

'L\J\ \$X&f/^rtLJ*X}\A 

ijic^U* 1 JjLJ eytfl2—\?yi>\/. A/ 

/jjlTw 71 >:(Agent)J^j J 

(princ\pa\)Jfy‘ti'iJlJlJt> r *jjif<£-(Agent)jf'itfdUlK r ,j£L<£ 

~ jO*£J Sc-\$Ji/*<L 

ib'a J*/ J"- £-i—f z,j\f S\$/£if’■(Partner)^/' J~ 

w''!? id' £— l/*-? £-lf X Or£_(f 

- (r V>.^ 

JT $ ^i/wylA*:(Liable)t/’U -f' 
b<L_>f jZJz’<L 1 iJj^ y* w>l£ /It?* l>4 
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\fAijf*/ <=- e y./i/idhtjj'G >/f\J*Ji £ d 1 ‘f x d? •> li j// 

Jl/jJtjjT.y’wf d^-t yi£**cz-d* 






'/\f 

■ UjIl£ ;**»[£ 2 Sm\£- 

ijC/" df 

1 / >zf/\fJ'jlL.fjf J^t-A £- J)lf^ Jf£ 

£- J^'«-^(|^‘ >&•?*zS/■ J*' S 

<=-l;/tj$'<k-»)'$yi$f:\jf i <jlL.f 

:^ilO t>< 

X? *='**’’ J'stb'.j'l<£-{j!f >lf t/ltH&OU^X f/ii 

•f'^-lJriJf &xZ-jZ' * 6 js\ 6 U~ ^^>\J^ />>) 

(^jliill fyip (JjLsJl 0^1 Oi^JI tUif- ^ ‘ilor ^r-Jj ,jiJJl flki Q~iJl "ft Ji>ll> (\) 

I~»_}Jl* oi^j bij jlj <0‘/ i 4 jJLj-U t.’&A 1 jJLp 0yill J.* -U4JI tUJU- ja Aj ^^JUJl (_J jbiJlj 

jA ijJc. Lpt>w3j.<yj^JI oi* Juw> <cJ/j cl ^1 ^ £ju -y ^ <j* <J )j j/'Ul 

_^^(nY:V)* 3 ij^iy^Jbyi^<L^; tJ i /Ji (r • t:Y)£~^i y^Li^Ji 



j\>fy J/’U y* 


/" fzJ'/ <-£>'■/ £- Z-Xp 

1^* rf/»\x}<(f yi\J? 

^>z//£-.£- Ju-jjI 

^ <->l UfU J& Oj£jj t^l *0^' Vj 

<<Ja> T^A:l ^i*--,*<> gi'jL>«J'aj ^Ij x^>^< ^LlJt ^tA/ (\) 

>A-Sy ^ UT Objtjj <J ?*Ju a*j ( _yiJ M cJciji J+» 14aj lij ^ <• \ TA"\ j ~ a * ^jJLjJI 

<L~A yjtj :Jli ki-»- CJyj LfiL A-JUjI ji f^>rj <U»j»rjl (J j (Jla^Jt jP y>xjl ^yi oUjj <iltT_pi 

<o-j yi\ ^ 4 * ^_jJl c-j yt.\ U : Jli jL Va^ yiJJjJ laj OJj <AijUi»*Jlj l$” yj\ oXa i>waJ -byi-i l _ r -J 

ic-iyj U> «J15"_plj< y ify .Jtj LfiSl ajjLp-JI oij _^1 liTj ti / . V »l l j^£o ^_jJt Jju ol^uil Ui 

£-»Sfl ^ ‘•y^** 11 0 i ^f 3 ‘A ^1J^"jl' AO'yJ' O* j* '•' 

.(iSVJWrW:!).^ 

-u^. ^ JL^f Ji jjt JLP JU^. ^() r<,\Jij,\ J (\rA:o)^-AiJii-iA> U;{ M^J» c ^Ji ■4^ } (^) 

.(^•uo^UiJi) o t ■ r vyc-lt Je'ujb a^$L. < i _ r iuJi «(^jlUi 



tofiS&yPSXj./$/* 




So? jjr ,\^f' ot^&LfO'ifbSo? 


( Vw 


^Tylft:/ <cf/\f *c-bf S <L-\f 

S^f/J^. f- }— Jj?£- )\a^O^*~~t '-r^ A tfL-fjf* jU^ J ?S^f/f<$- ^oz 

ji\<£-K,f&tZr£idlO\I'cJ'/ S<S/*z&? jy\J? ^<S^ > -k? f 

^-i .JW UZl ^ C/y^ if ( 2- U J ilh/'S 

£ ifjf >\*cf j:^j&b}\S'\fkSd? '?***£ f>zf/ r L}'f'<-i>v£-' 

O?f<z~if{f^iS'bii<0^ 


U OS/ <*1M ^ ^ ^ ^ 0 ) 

_(rA:“l) j> Jj>* Up J^UJt Jp 

_( i T T: \ k-UCjleL*-' jti < aA*\ 1, «X >»-«Jl -U->-' t -,j -U»«j ‘,_^«Ut (T) 

*(T • • : \ t) tf L*^fl l*iu < jl^JI £jJi aJL5\j <£^K*Ji < kj-sw! j-; Jb it (<*) 

ijjUa*Jt Lit ‘£* *51 ^ -V- lil 4~i<( J *3nJu*» U Nj Jijl ^yUau.* ^ jl LkS” <J Uovtj 

.,1 .jwii (Ji <»U*L. J^i L. j* <u* bjl IH* ‘F > >** ^ J^~~l >^1 >&i 





£\f'SLJv\ifj* , \’£-\2'j'{t :=-^i (3>f f j^i 

JLst^^- ^ u 1 ct<£-y if ^wr* ^iT o^cf ri^g a/// ’j>/\f'\f\$j»» 

('*ll| - /!ii-,/LZl U-UJ.P' 

•tfjtJtfjeiZ-tJ/■iiJ3\i^0%2^y?.C^£^ijJ?\c^\jt{j f 'ij1\fi$S}Jj<‘\iJ>J\$O l i* 

fj£/iy'\jb»}i£.\j p ' c-&\?tfsifiHjLj 
\Jt £LssJ^ ^y* j.f ^Uujvlj? vZ^tyu[)*\e\JL-ft, >zf/ 

f^'t'f/ 

<jzf/fJ)jbb}l<Jlj/'i}jlf if *$£<£-& f Uyjf^JUsjjJy* 

L^ jiO\P\J^s.j^/‘£-t —/”U^t>* 

y c// jt [f\/ Juy 6*^ I? 

tjfx >y <L-$ c/i /(/i (Investment) c^. 

_(T • > ^ i) <flVy' **Ja» • v*^' <1*^J (£jIaAjl w-. j-w «_-~>ni • \£\} J^Lt* 0) 

»\_tj^. frl?**' j ,J <iJtUa3Vl ‘ ?AAo OUJL* ^ (jU (Y) 

Sjl. if£~Jb N J»ot Ji* J-*UJli <JL^lij ^~»w* ‘i)\jj*!» 35”j-lJi ^ • ( i XT:®) 

j JUaJI -X~~4j V <^-*—5 J-*-> _} 0^_jj L*yL* ^ J ****** 

■.yyj wtf li ^ f y-a-LJl 




a/tx 


\/£-<s*i/MflS$tyt[j£ jbs.y2S>c^>zf/Jc 

:U/<L JjChS^S- 

* J»-( fj>- j^Ip , 

?.£Lo£ /vM-Jy'Ji tf- 

^jbfis/JdrlJlk/fiS 

c-.^/ Jlj /f 


)l jl 4hij*Z 


^L*VI **>W <j_jjL«Jlj ^ ^Lw-iS/l ^IS”^ ‘j*-?*^* dri -U^^/ J^lJ. (\) 

jlfrlTyiJtj£JOIS”IjJUllilft*T>JloJUT UJ:(TT^) »\t., \ 

.frljiiJt ^ O-ijJ' jt<^je ^ i^Jji ~^y V ot^j i}jJ\ tiiii ^ o£i 


<({&*%> rvr :^a>-)^r-J< C 'U. t 5x.>i (T) 









? ,£** \J^fj\istfUZU2jy*Uhn£j^ Sy^f/d?MrfyJJ** 

/jy Jty cfi‘ dfi? lLAJt V (/ ^ 2- 1 f 1 ft?<£4«l*V*■f- 1 f-*^i/ 1 

j)\cJ'/\jf , \J^^/.^- J<r'U‘rt\J?it-c/'{? S6\f' kz i <=-i~f\i m j?\£&4j}'y 

JxtfJJ)lJlsUh>^j& 

.^jy°\$<jzf/ 

L*S/S<r ji 

j:L.w(\?Cj\irf3£<Jj»*&LJts<-j\s 

•l£ 

<uiuu l«_il>l U-$J jVs»J <L»^J jUJl oi <»-.-«!' K J S ’ 

^JLsLiJl JJ £, ^1^—5 l$J jUJ t Jl£*U-^jl ‘.dy& j' 

( ^-OUaJI L £sifi£’ 


(M:* *) t JJ i^>-l J> 4ll J(l •Woi J,l (^) 





m a 

<=_i_.rfLtf (C* ZL<£-&HX}*Jij£/0}aai S\Jl ef- 

-£L-y/£- ^^/[S 

L-$£jCiji? *cA-tf fsiLJr tCU KcJUS> 6 sM.if * f$ <&? ifjPwStx Jr -2> Iflfl 
LJe^S\JZ\ji7 G-{s/tJ>y$ — $£LlJ,/' c-tf 

^uPwJi£S(<?~ ft/diyJ-bLstjtJisj'is^iSjdjirsiijWjS/^ 1 

-tz-0'tfUjiJ^(Jjif/ i\)j^ 
'•£*J3*\$>Zs.J IA* 

(?<? sdu ^ 1 

UTi^ly' l<(^ (^ ^^!(Liquidation)i_.fciJ53jCljvl^ 

^^&j>±.d\fj>£u&/£fjr£! ty>M£-£/iA‘±-u*i>*y>s**y6 

yj^c^Vw^ (P***j\Jx 

£M£[f'h\$*\./-£-\)\}l* r J£l~\j£\JlJ0yi<A*3)S'Z~if($* 





ri« 

Sjt 

te.e-i-x&£ u$im A/V t/iuT f^t:/ iV'* uyiXO \S# s ^<S' 

L{?\f j\*c->j\$^\s\T\JS j*<tyi^\s\? xsj^iJk&fofo 

j:j\>j*ff£ ts>/ 6 \fj>/£j\>j*S' 4 -j}‘$'<-^ 6 fcSd*~o 2 j 6 x 4 >^ 

I acJyi^ jAui 

$ j.<*l\JjjUj^^ynJi^ ijZAijtf{f tl ■/^ 1 —J'ijih^i/tf l 

A/y^lf If /£- J^w^-/J-.(^ , J^t/ , wl^ l/Wl r 'vO* 

iTo: W l/j 

j#Lj?£c ~01 Pifjt^Us lOU^U >"Ji 2 - 3 / C? 

^y\j JUJl d)! ,Jj £waJ SljlU IjilsJl,, 

dJJUl l _yaJ tyliyy i.—ill C-Jlij dUi JJ £^Jl ft —i !i\i <aJU 
JUI Jl'j jtijJl (•—»lilj < 3 —-ill lI-U*> *i|l j c-»w 3 JUl 

j>- 1 S^jLja* .lip jJL?r j«j <jjUb-*Jl .lip -u «_->jli« fr « l l .1^ ^ji 


.jvjliI—! J v^wo' :r ) t!!£.' -Wj'<-£~ ‘jj*V<*» oVi v* 1JLJl Lr 3 -^ 1 0) 





j Jaj iji M j ) -Lij i^^Jl gyJ)\ 

t-^U Urt^.Uf ^nj'i(? /dSujt ‘S- S* 

7x\/O/^ ^Lc-ud /<l—f~S>sU/S^~{/ 

yf^tH S) 

u\SuL,\s^SjusSiSi^.^ u/S’bii'L.y 
)S-1 —jA** Z—Uy 

J£yy±ub>Ad * 

S\sCj )?^\s6u'<e--SSu i: .Ji'?S*to>\s i i\ 

■'Suttd 

jf 4«i»u JUt jii* J|j iljJb-u ijjLia-Jlj (1)1 —I«j l)IS” l)|j, , 

V jv^Ji <4 —i jSl <JL*J* Jj J'-J' v"j U*~ CfS Wy 

<<a) <jLp sL j ( _^>Sf' j* *jSl > jL«Jl 

l-^-U Sv<<£-U m >‘/U*^d \JJudiS 

by/y/S’t(C* SdSs/'S-lS'byJu/S* { u/ 

& s\Si(jd)Mjy<q->\fi(J'/)»»‘'&ytU? 

-t-tir/LuM 

S yk <y- U* (a —^ y' C^) i J^’j^ -** O) 

.s—iij JjjJi / (rvatr)ouu <S* * y^Jt 






yi\$^si-ljZtJ*(C^ Jbtj!?sL~s:&h$\jtj\.3jtf$ jZy}£L*Jb>\ 

\JtU.) 

JUl jj**! j <jiJ jl_y»r ^ j^J *■*— aJL £j Ji\ _^fJaj L*Jl j, , 

^jsf? iSd 4 % 

\\Jt7Jk)\^l,}\J\J\^Cj\Vj/^i/iy'/^lU 
^tyjl tl>S/ <JLJI t-jJ <JUJl j*-L-J jjl* J^AI y £J.Jk :liLfti,, 

lO (J L* Alii y <J ijaiotJ V j>r\A\ Ji*5"Ji> :«!■■£; 

^ p-L—i £i/J' *J (»1 —i "V >*-Uli 

j-i / ^uoyt^yj. / 'J^ 

Jr y:\ji? \$j\}j?$ LJ* 

-£-U JjjiheJfl/{LpJc^XUiotf $ J? 


-(^jUa-Ji i \ • V :“l) «-—’y (j* £JU«J' ^ _£« y ^aJi (\) 



hfiSsM* iA/X.1 ,/ J>u/■> 


£H^ ol "b/t <(jL«Jl !y*:<i o( jJj ^cj^ 3l <♦ ■- * ;t yi Li L»iLiJl )t 

(^( «(U»U) JUt ^\j Ol Jjj t^LJI £jJ Jj j,—j IjJ 

J* 2 *~ jb <j}e~j V £ijJl «JiJ 5 jUj J 

«j>>I cS-ill ftjsnJt J^ OjJ: JUI (_ji »jLmjS- S-»—ill Ja; 

« JUJt JUJl j o-Ljit (^jjl t^tJl 

k 2*SJ) 

>j^sd O'!? f? £g.tz~2LJ'j&\ 

d ifrif Oix&i^i/jZty/»>£{?\j\A4*fcd$ 

L-\,yub>^x&/jj [$Aijfd *+£iSi-\rS^ifi 

C X/’ tj*l ezJ *t\) L. j)Ht{ 

JUf 

. Y *-•—**Jlf gjl ja KUa>- dii-j J^IaII of 

,Aj . ^ JVJ 11 J' a**& j 

U* >—*y^aJ JLxj iij—i jt jl ijL <Ciaj ,_iJj y iJkS^j 

j)j ‘£~e>S}\ (ji JUJl ^tj j*i <iyvaJ JJ ^JlL" O^i 


-(£»jN i«—j A \ :T) «£>JIY\ >-*Ujl <*£>*a ‘jjt'i t<*ij)l\ k— 4jU]1 jlp ‘iSjflj*- (\) 

.^(X) 






rcr 


yM' (Ji J'-J' £*J £ij jy£> JJ vlUUl 

tj\S?.c~Lj»f t/J .»-/< 

Jll/J* {ft‘St-b if<=-<*£ $ Jlc^u?uif:tjllrfj')<£_?s7 

yt &b <£l \jj m ) ijA jv6£/U * fbyb^. {J~ 2_\j ^ 

t^l cl~\JL^A wJJ 

ji/if'iifrfi/'Jiy l . <L £ 

jfL~ t 

t 

«•> 'il JtJl ^jXj of <iDi ,y JjlpUJI :l jJtf a-^JUJI,, 

ls^ Cf* j^ »jL-aJ' 0y» iij^ j\ tij jLw iiL yjAj jt v 

<lAJi >a*J (.jj-i jIj 01 (*j ^ili JjL-aiJl jt ijJLdl Jju ^Ul ot 

f-i 1 ill <Up Vj tsiJl S* j-tJl S ->o ^jUaJlJ ^JJUJl ^ ^JL 

^ .LaI tS jJI iAfi-Uil #JLf» J^p- <)l» *iAJuJl ol JJ ^Jl 

* aJI ^ JUl a* J*^o ‘Jvjl 
AiAAjL *1 / JV i-vL c/' /U1 

jlIrf {}/<£- L./ 

- 0T :r) t) W \ Jt U jl -J^ rAivjVl v^iJLJl JLp Aiill ^bT< jup- ^ i) 




n.r 




0* i» £■ if Uoy/--L/ 

6i dJ& £- J--rl 
C/' iS^-jt 

if X 

JtLJf 

'.urLX/Jt^^ 

jvJL> «* 1 ?jJi L* L^ «i j-wJI Jjo alj L>j .# s?*Ji » 

j~»v< <J tij pj «L»t ^ Ua>U i_j j <*oJ • J^Ul ^a JUl JaJ^, 

^ \t\JLsy» jL» Ai~»- <iS( 

fJ'i/O yit\J*{jZ 

c-dj 1/ J* I Jr ^^Jr lP- ‘^LfC 35 * 
iA y ^ <£ L\ffj./ ifii- J./ U X^lf 

o'lj ,0-^ (J 1>- £->jJl y li~i i_JjLJslJI ,_J>U— ii :\ , 


-u*^ (Y• • : 0—J j*'.^ jJ' 1 »^ vA ^.tj-U) .ujw»jj a^g-t Jt (\) 







fU fjij ^ SjUUlj *V-U» J JUl 

OJU j Jjy L_L*iJ li^i djuj JUl «^JLJl JS’" jl JjuIHj 

V J-j*i of yU jitj *Jl. JUl Vj (>Mi (Jj £*y L*-~alj 

^<,_JjLJI Ol^-oJl f? i»j *bf kiili O^i j <1jijUa* 

iiiji—/*yy* u p/*^ yy? 

ftt/l? .‘IfVr 

^*uflf (17 f'$Ut f 

ft J*‘Uf$~\sdJ Ofa/iM&'L.fAptAj*' 

zG-Ci/iSAijXJkc-f~J&s*y/’£— Ul/w^U 

/\JbiS^ _ y sL 

cTl/^ ^ Asjtfdf.l'c-t WO *tt (y^Jvlfc/l 

-J?U 

j>-f ,3 >^-~j V 4if JUl ^fj t _ y i y - jvj ^rJj,, 

JUl J> Otf" «<o Ji JUl ^-tj jJ-j ^ ^1 ja 

»y c*.A> ^ **y* y £uj 

( ^'cSy'-f yj jv^'j ^aU ,> OI^-sJl jf v 

£/* (3/ J?j£}J'lfL-bL-fAij^£-f’J* U^L // 


.pJU^J^.^jWlTT n' W l J»lijlUU (j> *V< pufjNI v^UlJI jJ'V- <o/y 0) 

.( 0 V:q> Q t * r 3 j^ yU', ^>lj jl U^p JU~ Jpf fWoi^jl (T) 







i/Jl tf*±£c-dt$ c^^c-Z-XifJK 

$d<z-d 6 P\Sl&J}OxO) 3 »£!.JiVt\£ 

lj fHJilty; t\£\jZ & j\P j£\ l <sii*i{jZ Aijtf£- *?/$'-£} 

~d jZc*j\f 


:< J^ $A»J 6 ji\J'M> 

£L\}s*\\j\<\J$ Z'bi}/if? (f* dd wJrc5j 

ijr tzjifjzf ysy -? 

L^sJx%<Lojrf ±£Jujri 

Si-\r\})fy ddfbi 

dd\Ky yi^i^JiS^yOa^y^ jjI >r(Muhi purpose) j**Ki)\sfAiXfiy 
AijitLf* t/ ( ^i/L^i-^^ ; (Liquidation)>/Jylfl±r f C 1, J* 
ifJf £<L\J\<cjf\f\J^ ftfttrrrj£V'USWfl7i / £ 
d Ajjlfjjjf fy 6\f J >Siddyesjdi—x&OJW Jt^lf 

A /■jj(Financing) U^O^blJUijjlUj^ dcs.jifr w3t/ s$\A[jf i\f'ik—Jfc~S 



TLi. 




Jl* X /AbAI j>t\JJr'i*S‘£-t\rlf<J?sjJ i ’<£dj&<£>r'2L£ (Investment) J 
Js jl j Ur ^ I^ir! ^ jl'tC U>. Ur £- t *\Se'&ij’\ 3 s[ 

,^wt Wc/> Se-/$Z<xzd^(C* ijFS/& (Depositors) 

(f^<2—yi\Jj {% cfii—jljf J>l/ jjif*Jdif'i ‘(dlA\£t—M 
id S. <yi AiJ^L- dj <!—/” c * ^dj dA L *fd/'s'&Jt * d? t^ 1 

* J^ ^\J*' ttz-Xi) ji/* \£ AtJtiJ./ A A'Af 

jihi^Jl'<£.i~xj$<£UJW{C‘(Z i> {jT6d /3Z-f^ c- 
s>^6^-6UpW jZU}AijtfASd t 2L\J i, d* 

7£.j/>j,f ■£,'&ijf 1$ AiJ^d\$/» 

*&>& l)P plfl/tL/ifd 1 J* (JC/ Sti-S/<)& <—\j f-fc Ji)<L-ML- X 

t/f J *y JfL /<J** ci-(Constructive liquidation) 

*j>±-»]x^iljtAijf^ ZL} L/I X ji «*_lf lA-U faU? £? ui jUt/iyi 

^o'-T x 
Jtl&k?*’iSd* d**' 

J_ >/ d ^d'Jfy'r- * *(P^ s-"K 





TL\ 

Zl(Shariah Supervisory board)^^l~$ 

■ &>£&]$■ 

( _ J UiJ' : t yZA i ^» t5-L»-i ( _ J i^ ^\}i * -V;J^ i _ J U iT 

« ls jLJL>J| ^ ...a : j b ^-bj'iU 

ljJjjl ^h.a I U J^s^U j»j ;^aJL kjJUi j ^ya i , ji''\\ 

^_ay-ln-Jl —ib>»-Jl ^-jIiu«JJ LLb 

£-\£r iS&b* 

-I 

-c/ 

iJL«Jl _-j <—*j'.»-3.»Jl ^ jLi^Jt d)t b»jj 

^yC-LjsrJt ^UaU l^Jii OljjJj «a( 

^?..'^::ll Jj-b jLz^t -Ai* (*-f*si b>^jl>«-«Jlj —*jl ^ 

«»Jlpy r-t J (niY«U\A) JjS'l iUsJi «if*U V>iJ' i^Jl i^jLi (A) 

jL.. t~- -VJ iS""^Jl iS">*^^jl *!■* ^ ’’f-) 

_b i _j»—Jl *jfydt 

_ | _pa-Jaull ( ^ *\: T ibi^l o U .; b:l l u* * «Ji J.\ jiTli (t) 



j\}/ /'tO'U /* 


r tA 


((^^^') (Jji'&il jAj O'i/UJl »JL* ^ 

c --\**X oLa-Jalll jjX Lp jJt* 1.1^* yr*± <*;aH 

^tsOi tSyx- J% <4. » .JiU jLs-» JiJL fljJ'ill j-inJj 

_U jXj 

&Vl>l ^ dP if '=*' -£tf< ‘£- 1j yf/ J4 

c/< c/6-^ wJ> JW 

/d^X 

- r 

: ^ tU uCOji (J: &V'iS : “r-ddy * J^d* lA ■y'UJ V lull 

*}\Snf\}*&&4\./(V^±.L^d$ff\J&tJ.\i<?$iti\rj>£pt/A 

Jt^j, 

^ d dOiJ tf-'l 

Ldbit^i^d ^ 

HL-l 2 L.JL.fj? 2 — U Ik 





r A* 

lA c/^ J? (J^L f{j!.ji)£- 

dU £ f i/V I*? 5 JVC/ g. <L ^ Z-fJiP- JP JjI? cl. j£ y L-/J\jy 

j^<Z-W<? $ m£j\j>\'Lj, UiLiViA/* ^4? ^•/'{£*'.;& ftjs’ij'tuf 

'tLLf? AiMcf £L>ss.j\& 

J./t-Oirf.A / 1 ir**' ? i^jjt} fJO 

-uS^x* 

{Js?jjlljr*JfjLi if* f<£- JalCl /6>r A **** tff i? ^ Ogfj£jf$ (JlirWj' i fJ?l 

($\ ji-'t 

(jZUJljXf £-\ v rjl*‘C)j3J4-.jt)lsj/jL /» 

\jibtSd U^d^*\f 

s.-aiJuJi jii_j < »ytr o ul. cfjix .1 <j£a .jjiuJi ^ . .vtr, M y. jua*. r^ri/JUt (^ 
J* fkib^uJl ^»iV! ^Uw>l ^ Qijy V <Jj ■ JUJl <uUj JV^I ^ lS* 

y£ ^r> ^ *j\£ f^N' JJi ^ft) <,^*^1 JUJt Aj 

fliiJl ^ w3 jLaJ|j w>15" j£i\ <jl*jl ^1 J O^L* j_j-l> p i—j Jl*Jl ^jj g\j 

.(vr>: ^ Ji^r jl^. j^Tail 





d ( l»/^-* £~ W^St— If-^j^* 

ji J^ZIu^G^lT^L ’/•s&HxJtt x\Jf 

^L/lQA/r^ 

if'iu 

£ *ii(/ AmZI i/ ( ‘te-l? /r^ 5 " £?* xfu>jfasjJ~ j\* dZs*jr’Ji<£- Jjff^jV 

*'-£&& Jupu? 

^LcL.\j\j)\f\f\/ j’}~*&'4{J~)j^2—\jiJ~£—j\£-\J* \j^ 

Jlls 1)1 ji»zf-„ jL<~A\J\^jL££f>\f'\$&s]Sz£.\f\J^ L(\f&/*\r*> 

L-t\pJi\f’^j)if‘£-Jt t/fl? J"l/^ i ^-4‘^'“»-¥’ 

:<£_J>^(J >, Lr(J^J(/ ;, ' \$j\?.£jtz~i\3)/ o£j *\S\$ j^iS? J& 

j Jujl AJ'jJ' >A J < Jl «U*-j yi i^-J]l 01 

_^j (Hy ( ywtdL< U fjv^t j'oi* <J>j*t J _ lUJl jl 

-tjyiJ liij < ijjL^Jl J> U- j iJjSwaJl <L*>- u5-i3l J\ 

jJljLP^lltJ-C- J^S"s^U^Jl V***-^ 1 i—ijL^Jl «*> jr iJl I_ii_^ I-Tf <^L <£• (\) 

i!yJJ jJjjJl ilj'JVI ^LL* <«^Uij <«e-jJjl nJ5* iJjLLjl *JL«Jl ^ '■uP'jtAsj * (T1 0 ) ^jL*JI 

.(t • 9 ) i_3 jLa»Ji ^ Jt^sJt «__j ji- jj£~j}\ _y^a> Vl 





rAf 


f l jC: i}j,i (J? #j C/fy (eySjjhjjTj' 

2-bi &£/*>}} L-V(& L j> 

0^^ jt(s 

Uh>*Ujs>-£- trU l/fJ A*lf 

jj.rrl.KJUi 

<£ A. dUv; A $*" j » I (Cirtificata Holders) 

\J& 

iJsj’j$SoJW2L£(Z i> r iTC/" j^rKU^Ji.K.jri 

IjA* ^-~t &h)l t<z-Cil >? c- JlcV/ *Jp \jt 

U^Tu-jTl^ 

A £ji\&'J'<-&0\<C , ^f't/ i 4 / > jri—f 

jfi>*&\*}'tij\ t sjf<£i\Jlf<LJe&/{? ijTS$S\feL.Oh>MyU4J*/jC^<i£yt& 

tfdiwtL.3j /£ SjUij^jsi^jj j4 9 jtAjjtfsJ'/u'iSzZj; 

(Jl j}hi£yi i_^>Ij i- 3J 7^ d-<zr.A^\}\. / ^id.\J'\tz~\J :> '‘0*7<£)\X'ti4--iJ 2_>J 





rsr 


j£>i-sj/£ Js[\fi'ifr'fi2t\\J‘'4>z<,j\fr 

JullCF £-l/' , \f 

j)\$itzJtxf? UjTlwT j£(jy«£/ '(i~iJ\J\g t Ji\*\Ji i—K 

\J'Jdf/ 

Jl if j v£ i'i A ±J i-J'z £- ufif i <£ ^ 

Jto/.jZ j\»jtiStyt* Jt’ <L-)jjlfd Jf[$/»>•£- 

■£-{^y*Ctj/ji 
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TAf 




j>*Zs/ j**' aJf) d <Jj w»< 

*UA» £tij o jS #1^1 . Jfi/■ JUl ) lUj- j 

°Uu, 

. tyt\jtJ^ J'LJriSiJ't/ \*fi 

-^Ul^jTllT(/l»J>j»«l^4i>>lO’* 

c-tj (JjZ<^>!* J'bilt2—<i i S* r 'jl*‘iJ~/ f L-\f'£ jUlwJ 

f*t)itL-i—iJijftJl'/*$£-■£-.iJ/£ LJtb&/£tjZj£*l)lts/j 

/t\J&j)\<\Jl\y*\£'\J\£--i-‘y'c-\£\tf’ t £~\£}*dj<~ iJ t /j^< 

-£ •/'i/Leijti 

if dF*' 


_(V\t:\)iOj Jt {«jSliJ)jb«obtj'5|l t ^. «»^j_n ji j^* Sj 7 .** 0) 







:t/fZ-l/3nC*i^l j^C^yjtfo^U'JUi 

<JL»J| i_Jj ^y* ejjU^Jl frl^j <_jjUa-»Jl jy* JUJ' <-Jj j_p«Jj 
£rf Q* :yj Jli J 4?5dl UiUwrfil Jy* £tj *»jLiJt j*J OJj 
JsTyilT «j>XH ^ iJLAy ‘JUJI ^ji ^UJl il «<1L*J <JU 

>_i j~oj iiiL* V Uj ZUu JL« JUJl J of Uj» jJS^yJl 
ja <ui* JUJl lLVUj *5f ,_y*- SLS »-jj^aJl Jj- ^y «SCUy 

U-ji* Jj-lj JS* Jj- ^ 4j j\. /l n \ \ Jl» jl£lj k_»^aJl 
0> .U^ s lyLJljWdUA3 
*j>\ y) 

^ J^ U j* tj/J^ «(/<£- y If C C-;./l^ Jl. <1_ Jl^l 

^-(P ^ J\jt2-J.}f Jf*lbjl(£- V'Us‘UUji?<i—jlrt>- r ^’ j» A/>»t\yi 

Jl 0)»Jy[«i-lj) , \$i—f>z£i}\j'f L. Jl J‘£_f/jt 
<£ Jl^f/J> j/^ / 

'G-‘s\f'lA,jji‘*—)J'iA*}/J ir / tL J./ 

[jfryZs.Afr <J,/S3\$M\J2 

4-1 /<j\f^j\>^} J ’/»j»\<\:xjt /jt 

\y«z-\j£ *>&$? c/^f-y 


-(' • ^-iy t*r~A jl yjl ji-lJl (^) 






rAi 

y) uvi^iiGJy^ 

£f Js* C '<Z-.USlc>l‘C£'i/!f'\f' 

/Jt- jr’ohs'S^ \J^ 

cJj tf i/^>w2-if)y^(^uc/j.i^i^//^ jTtirUy^ 

Jlr'UlfC <l-fJ&\/i)<Z- \$J> Uy^ 'A^V 

~c~\jf f£.<\£~\jf jyj/cLOsJ? <L.<£.j& 

tU/j^F j$\J* £‘J. —JyLjyl^ jri.j^yjZl.wL f\J\tf [£- C[/ijA}jtf(£G £_U 

l ‘- J / 5 ^Cy i ’^y^J l uHiAStf. 

Jlf-tf (£** (JjU* 1 tjiiiSjJ* JyiTvil 





r \l 

^ \Xtj>/ j\>/ 

Zl —it*) Sel- ijlf* 1 3^ c->zs:j\&‘&jy* , b\bjfX 

l)laj/x<-Cyy V yi J$ mI / 1 jT^^LZl ^sJ/C >-Zj^ 

Jlxjt & / 

f* ^jUwlX^l^yjlc^ 1 / 4 - 1 / f\\J^\j} 

/\jQ *[f' zj2fy\^ 9 \?<LjS\ jt 


«i 'JL y\ Ji*Jl XS- j, 'J* y\ ^jJl jl»y (f^L.^1 £-1) >J,\±*jJ\ . ti £>& (\) 

bljJj jL«Jt l>l-La£- |*j L>*—ij jyjJl U»w Jji jJLl *\ Vf> -Lju* gjl < 

UT < J jNt ^Ulil ^ jj V jjiliit ^ JLJI Ji-W ji* 4^ J *C-|dl -tf JjVl lijUiJt 0^<Jjty 

_s-—5Jij J^i J .<*n O :r)^T *1* 4 J 1 ^3 ijj 

» f \ <jj>V «4m/St wJklJUl (J lp cLiJl ^LS”. < y*L>-J\ XS- ‘<S 

jvj^i jX\ *j. jLa* ait j Jji- j»j \tj cia.*} >\ xi* jt-Jj >_jjLaJI JUJl j>\j i^J (•—"* *Mj •* 

p \ :r) .JJj JI*< *y. Vj 4i*~i JUl 

<*> jiJlj *JU JUl i_j j l _ ; ii r aj ^Jj L» — ^tlj jJJi -Laj L_«b-J li^i :1^Jli Jbll>>^* 

1X :\*) «J<LJl jlj—>Jl jM V jHjJl kiiJj o^i £>J» AjjUiA U J-JU jt 

Q 1 ■ T V.**—" (^.UJi x***> ^ <Dl xs- x^> ^!)colji ^1 :jf JI>lL (T) 



jbftJ'j&MjVf t y J>U/■> 


taa 


J u<£l jyy £_ 

L-'&\£j\}j' 4S/s*/>-£/& ffife-*’— 

J*fS'fzf/(f Zli/tfc— fzf/jt \}\,tL\j\f<L-ift— 

>j£/"f. j\}\\ j!. j\>j%[J\ L~yi 2—J 1/'<;— /a£- zf/a f< 1 - 

^ . "— i V 0^/ liJUJb <d 0i jj jl 'VJ iJjtij jl aJ , 

JUl OlT OJj xTjUl jv-j jy»i : jUi SjjLaJIj aTjUI i j t i iiji Jo**.) (To:«) 

JS" jJUUi 1-ij-aJI Vtfj U*- 3 * Wj ‘U«*- l ^X> J Ul Jj ^ JUl jV AajUUI jeU jyw* *^|j iUsj^P 
V aJ i_iS/i/j jl -ri «ll Jj ajjUaJI JL« L»li <Li»jjP jl JUl OlT Ut a~»-Ui rUj-i« Jlj-Ij 
_(aT,U i <YV:1) <UJUI JUI iiu <JUI v J 

ijjsfif& O /\f 'f.C.L-ft / zf/JZy)£- 4^0 o -.oy.zfij*/ 

jfLJvfljt X\$J* \J^ \f ^fy}fj tj!. 

iLi /■ dir jjj <UlJ JUl OlT lil |JL» *Lu»JL>-1 ja £—ill^ JkJ ajIlUl i jiJl y aT: f m l/ 

_ jui i_jj < 1 ^ iji i_jjUUir jui <_»_ / -Ui <jj< jj»jii Jjjlij *Ji ju*^ f*^r j^u* jI (^uii ^T-i* 

_(*lM'l)^Jl_ r iJl ^glUdlgJU) Ojjl-w*^; J(l J^jjl A^U^yUlTj! '.^fj (\) 
-(TT:oy ^ 1 ■ r AO.**—!' i/’W* V^-* y a!J| d-P y\) (Aytldj^l 

,(UV:i)jlwUijjJl 



/>/((j Xa</!$/***/* 


TfA 

/ J\s £~£[} £-J 

-fisZstyif'\c-.<~J\e*$t } 6/£— 

:^2LI/3h^lU £j 

iil L*ti f^Llbl j> (iiJi ^ p-I lij 

*jj\ .. rt ^ i l^ o^ilwJi 1*4^* 

‘Vs 

V {J_j*f\A) fjjijCifjJlts: '£./AiX \jj& £- kk^** 

<tJy j\s£. <!— l /£- AijXZL £~ *X}/ K <=_ jtrf/uli) 

-<^v\eX,SJ\s£i— 

(Ji— fAij'ttL.JJf ^A/ tz-Q} 2—^s j(Jr 

j'y *w S^yi^y yt\f\fA)JtS/s* 

$ j^\j> jS/ (& $\y^y (jtc-j /j\s*\^y/<*£}£-/y^^/k? y^-x/ 

szS L /«, ^lf iSrf/ fl? z yS* z j*' 1 6*-jy U’lJ'tf'S* 

t? d^c&}d 3 yy wj>($ M i ttj$ £?.s a ,/»j>y u 

- o*t d \s J3 

L/iyij^zLiZsjtfitz- rf/t—z^/^y ^ 

djJ U^S/ <~>jLflJj j*k-~i ot AjajUJlj OU*Jl Cj* J^jn 

_(\V:T) s-s*/’ J? |J /—• yS oi-^' tte *(\) 





ijLaJl n_J^U<aj \*iji Jjj <LjJU^ia X > liS' 

^<«£u^S/l jAj ijj\^aj> 

u *ffic-ijLf’ti/\jiii £- J> 

f/ *zs.Afr *$£<<!— Lf / Jlyc<vU^v>l<^--^ = 'iy" 

i's£-Sz&<c-*JL*\&\£''titty\$K 

VJj JUl Lotji » jJ>i VL* ot <Jp jli. d a), , 

<x> 

“C? 

/J> />. 

>2s w j\& £~&j\p\\£ttif J» 

-< 

jf\s£L jt l/i/Aijti&i&f c~U!}ttyt)lU £L j\ijti<-f/^i~C/‘l}/Jt 

ij i <J$\c~A»jti<-f.3}\s$ tiAs- , tifyi\J’\ijt&jy*\J'\f<^y\r 7 d — f»jjb*ti*2s,j\&{\zff 

jtixujf ($** J JCL~\JSti\J\j»\t 

_(UV:m:t)jb*Jl>Jl (\) 
_(i ^ Al'< ?\ X ‘ , \ tSjJijJJl-U^* ^ (X) 

VI* -j^ti of «J ',jSi*Jt< -U*ui ^ .u»-5 ^ JJl .lp (j^j*^* i*lai '•&£) (F) 

*- ~ai jJrT _jJ LOT «.« [«; jv^ll J -X’:— i «_JjUa-Jl j*il V^>- *1 *»»fj 0J^ij 



Ai/t/A 


J\ ^SiL xf/ijf** XulU C tJ./ <J\J?/jC\f\/jt (f* f d ^.AJi 

d^/S/^ i- 

Sd difijS^d s d^/ 

■>=//$ d-^d*} ^d^\Jv^L.\S-»i/ e ^//d X Jir'di 

J& d yidi^ 

?*Wt/ 

ji^tSij/d^ tJ^d"^/ds[ci-d? >$ d&d^'zd'/ d<r-/$ 
d/^d^^/£L\ji <£-&/<-£//j^\fdA >J ^^ J i i &^d > ''&‘£-d? 





£, yy/ tL jiitiZt* f S 

AyjtJi^ji/? <££/}{& a-dbilf&iiJtSiiijSsJzljZJbit^/ 

Zl ofl U~ l/^ l£ 2- —/£/f / J \ )J (3^ J V * tAj L i i {jZ, \J\ t^L. c*U l/iju U '/ <z~ i c~ 

if )* JU V\ft^j£f\ l )C'‘J'-Jt ZLS 

I—sV 1 >F —* U< £* -** O*-^' 0) 

.(tY 0 <lYl:r)iUL«-Jl -?yj* £^Ji. j>M - 1 ^o*~t (T) 

.(l:a) O 1• T* *<a y»—)l J’AT' s v^ t i( ( _ r -JJuJl -U>i^ j> Xkj-t jt <jjt X* «Uav _jit) '</>l-Jj^ r >l (T) 

«^ij' j'i * , -v i -y o^’ <V/j JiiUj ') ( r ) 


.(YT:\ t) 





nr 

J i£x^ 7 .\ ^ <-/)>? \$*>^ 7 \<$ftfjt/Jj^L. J'Sh .V 

Jfjf'tfsijb jt &/.\ [f* Lll } L-fzf /HJsWff tfj— JC/" jCi if*J\jf 

-c-$^Z\c^ I 

c-X y: s jI* i$i~ftj7 {j jb^ iJffcZJ/* Ju^l Jit ^>zS/ ~r 

\$jb^3\$fis_J^/J^Jk‘£xdi A\/.yOy^6jb^6(^S\J>f/OhiAjib^^ 

^ lifts ,71 

<z- ^'IP Zl Uyjl Zl cHs ftf/'\Jjb~*)lSdl** > \tf' {J~ lidU®* -P 

iiif’ i$*(\$yi 

.(yvA)^\j3ii\ L—v J c?* ,i *~' ^ £i 3* : ujfl/ (°) 

^ J-3UJI J *j3. jja .jj .(Y^l) ^'l^iJl vthV j ^JU* njf^j> j, fij :y: J£>ll (\) 

dSl J-wJ' U» s*) J j>J <- ■■ ^ 1 ,jilj U^As-Sl illL < jL_JaJ! ^ J^lidl Ittjj l-. — O 

,(V\:1) J-*JI iJlji V JUiJi j^l otj JLU^.1 OIS" <J*A| ^ JUAilb .Ju» J 

.(Vnn) <VM'_>>- (T) 



jl 6 s'*/* 


r*r 

J\t\bsz£/ 

ClO-A /\J^> J /^ lf ^- <J%(j/?^ J3>j^ ZLtlllfjflfl 

£^dM\^S/ jZjs>&' £ jb'tfi~4r/Jr 9 i ^jUsJl/f} e- ^ U >j|Jl 

£ i/i foi'A L-f\$isAJi$£f ><-/(& ttf j£ *>Ji& J*/f\ J u 

_ju <0*/ / 2—/i<L~j/t}\k £ d iy* <l/? J* jf u^jZ ii>>f ^L 

Jc£;*ljU-/" 

^ U £ JUI^t/ljfrlifrU Z-'&J./fidJ*' St- wt/;^ 

f\fgJAtj/tj//J»/yf-i/j/'££ (Legal consultancy)jyi* L^<<c_C\£C$i/^ 

ijyir £ 0 w ijn ^ jU* i>* £i<ji £ /</ Jv* jytr £ oft SsJ-Z 

/h~‘£r}‘j**-s-\y£.££f('${/*\j!i \<££\J\t\J"ff?f'^^/jr*i-si'b*c~ 

£k£i £ulM J*\$j)/*j>\ <£-?%t&A/'st/i>j{l£b}l 

££\Ji‘\Jt' 2 L/{' 5 tjb\ ^Consultancy)^!/s)bj,/Jjfi?££ 

I ££\J\j$<c-fr;&Ji/ e /' St/Z»s%!{JV£Os%'b\^JJ>\f' 
-cJ;l$t\f'J./*\sj\s£ 

jy\*-*$fj)(L-r. £ tyii\J3/ J3\\$j\s>2S//o/? J^Ot^d J33%ifL3f [// (J> 

-d./^/ f\c-\Aj*t\Jif\y\***Z\e-\$/yf<£S/c-dft 





^ JCiStSf* Jtf'vyjTi SAijf£-y»/ 

J£<c-S6v^'zSj(* *<f-C , £Cl0*l//t J f2L£j' i “r-jf 

JC^n^L Zl (/< jfJLJ)L-f / b“ Jc*^ 

Sf* ^ ‘UjizCjf\£jbjiiUifii<U]:L.f($ 

(Jyb^jifjflfl /wliJ^A jv&ZS '/i _/■ t (_/" jr*{\2 * 

J2 \J\Jl J)bibC0\<Jl2J&\f' J./tyty*ibLL.f[)2 

-<S_f If 

,/jZ/Jtwr 
-A-SffJft'dttiJ.',/*f/ 0 )$y.r 
-*_/f tf* l/4*/-T ,:r 
(jy^Z-T^JP* c—af/\S- AiJ^^-yif\Jijy^iJijlfl ez~\jL\j} j** 

~£~\£ U^dUw<r/^tf&iZl 





r« 

’■&jy 

tzX/ Jcjr\J)/{jfc&js^iJhs^iSk — tSs.f\^[f‘ j-i-i1 

■Jt(f yi\J^ 

01 O-j oljl 1 »_aA»-S/j IS"jlil jijUa5 01 jJj,, 

IJl^ 3 (Obuaj k_~-S0l jl I-Xa C—j ^ 'AA oljL ^)L*jij 

sJuj tU-^JLc- J^'j Jo* t_—SOl oSl iiy- JS" tiUoS"j 
jl 01S" Lobi jy*-j *,yS‘j IJLa oS/ bc-«6> Ua>u jvJ OJj sjSbs- *S" 

<'5 . . 

ffUlp 

f it*/&,)>&<$-$ if 


-(•m:&) OUjiUil (^) 





r\L 

dd‘<^ 

\J_fjstylf >zf 

xj A* I /»)J £/ jTi (/ y 

-l/tvbjH jr*tjj)>Lf A*A\. 

*iAJL* !jUj- JiJ' '>*•'Jj (Jj *> ^ tM; oij 

^S/li V^Jt *S~ j-iJl Aap tjiLjat J-*J' 0_^>Jl 

(V—ij 

J»ij ;jl U/JJ CjJ jA* i/<L j£/ Oh>f\ 

'ijjdsUlJyUjiJUi/*J.\J\L.O>f\A\.>d2 sjff<£-J 

-$2-Je \Su^ (? &>AlSutV%£dbil*Sx'-j* > 

/ AS AibA Soi 

(<&f*}\£AS^jfj.^\&do3M(V\SbAd? ) dV&bydj^'bA'J 
J^ic^T \\*JiL-}j.c-0>%,tyrf/<L. £- tfiftf'/tSftdAtd-AJy? Jvb^* j{£L./ 
AbAd^A^iu^ *$*uUaU ddSjt/<±- *j)\J~f 

/d Ayi^A/ j^dtd ^ 

_(V\^:o) aJUjJB tfjLuJl (\) 
-.(rAi:T) ij i^JjU-^jL;X»j*»>< ^LiJl -tAi (T) 

.(YV°') » ,\ t ■ r V> »«~Jl. >L <. jJuJli (, ^jJLJI-Uj^/jj Xtj-l. jj ^lll 3-f- ^x*_|il) iWai^il 

_(lVo:r)^L~Jt Vj il jLtjJwiJlj-^l. ? > T ■ \ .^jjdl 



MftSfr JL tf vlfU ySfa/* 


(Usufruct) If If [f A iJ *7 

>zff tlo /}" \?i}j.'Iifz>i) 

J<L 

L* ^5" *1)T Jij (^1 «J*i jij,, 

Jtf yf of \Ajk oS/ ‘UsjI ,_pplj _^i U ^: : ? Jv»ljJl_j J^-lj JiJ 

j!r\j Lfc*l01 |>-» 'L^i ^-»-> il)f viJjjb Aib»* £j <4**“Uaj 

J^j J*^ 1 J 1 * j*\ J* j^ p—* f }*+ S** tJ “-^'j ***** r>^ 

v»^1 -hjJI ^LJLo of j_jl^ tS”^1 L» jpr\ 

if jti LfiV C-Jlf (J*J' y»r'jj (Jj a^fi 

JiJl ( _ j 1p a^ljj j~*i *«/ J OLi-aj U^Lj J-SsJl 

o^L^r U.^1 «V3 J^iil tf> ^ ^ v ur 

s\jh)lj^ rtJ^}ltf<L~./i>j»\fi Ohi\$fb>l 

£j d&>/*)/f/ 

-(<*-> <rAi:r) jU^Ji >J <^u- ^Ji -u~< ^lui ( \> 
_jdj t - ; La-vJr ^jiljJl Ij»r! OJj «(^ 1^10) A-Jtjl^jUl (_f jliill 

t ■ r ji-Uj-f. ^aihXP ^jt) ‘iAUjit 



/>/</j> jitSj U/ 


-s' jiteL-tf S\fssji-jCt / K4Z-<jZdlj'\.Jt 

/*$>zf/Is)*\j\ f\f'\\¥*jnS{SJu4j* 

Jsjbjlj£ jjl<£ j£\s 

<d% j}1 (Ju iJj t $ ^v?l »)i) clJ c~ f~ 

i\jf l Jt yi^Xtf<L-ft jjil<yJi 

L y-J J tl-J Ujb J&-H jt { J^J <fi yl*^ LjJJ,, 

<jbr 1 ■» j:.; a ySrS/lj C—Jl ^ jl SJVIj I J-*Ai l5 ^ UiJlj e-^yi yOU 

‘ViU 

£%<S/C-/}3Ji\yiS'\'{'S)G~\j£rf/i)f\ 

yiiJiSfiyf 

* y ‘S* if J [f >' ft 

_^y(f 

-(V°) P t ■ r '(jUJi 'ji .u»-i ji -Ls- ±>j*a ^t) «iAti p) 





•L*U j^j kJuaJL AJlf- £yi»j AilS^J y^j A*^* £jl*aJl -Uil tjl 
j&> jj- ^j* (j-Ul j-j “iUUi. Ajj^J j — >d*\ Ait *^i (j* 

-LfljJl IJl» jy*-i jr JLa> ^ j>- ^jp aj I_jL.LT L-f- ^Ul jjij 

^ ^.aILj < jOJ aJ u-J*l 

zl^/lw — iVl/* . 

$\JM (SifC* Ji\‘yi\S/[jfr^ji(\s 

of} %.)* ~> J£<£-'; If Cl^l yj f i/£ w 5 lJ^ ^ 1 C>f >*!» 

L f)ti b? Jf 1 } £-1? Ij/Jj i/* /^~>V 

:&jy*{j/» 

jsi<^J'Jj?tJji}^}sj} f {$30‘tSz r if\?[/ff) >\)\J?fj'<i-*&jr l> \5/n 

$\ff)\£■>**?SA ,J ^f- '/>/ £)f 

Zl ^J_L f /? ef. J<L —/Iy'‘ljL/bJfy / tjft $fj\2 

T°1-H( j—^ J—r*Jt )} j7& f^*V' A^iVl ,j~w J4— ^t ^ J-w*-i ji -U>~« (J _»ai_ r Jt (> ) 

.(IaV) \ ) ;jl_.LLI ’•£ i_jL ^IjI , < £ v \£ jl^iiti^bj 
^ j l-il l. 4j.V‘.jll <_£ jlliJl tj^S' j jJai\ ^jA *L*JiP ^ *£'\jur ^Uaj 

.JUttytf'>(rt^:T)Ad/'.AjJi*L.A^. r ^ L 5jUJlO>J» l y*^Jl )t LJLP l y.A !!j XjUJt 



J >/'iSM 


ji L. l-fJjfijjii^} Ji-./j'lOy i3-tT ,/<=- J*^ 

A. m '<£- U j.*T 

it J'i £ Ju ui^//f V f if* 3^ r *=- <# i/U- ^ £ *-i/ -4-yV 

jy v jT^U I*'' wji < if* y> &L>i Lur£^ ^ (/ * S<z- LL/ <L fi/f ^ 

(5^/f <L_l /J)*<£-* j£ J)t\0^tyz// 

c>! (jl sJL ^Lt*j ot yip) fl*-fcjj>-S( cJlS* Olj,, 

^ jl liUajt (U^~j a ^Sflj t^Jl (_(*) 

Oh)S\J~f ‘Z-\jfrf' ] 4/iif\j$ 
ft ooj) L oh) &J j)t<L jJft jt\Jj\ l «=_ jT ji 

-CL-'S^CsJjT* ^{Jsj\{f it 

-kr 5, jy*tj v^V lj* c?^ 1 ^ |J < y s cs--^ : ufv/ ^i*' 0) 

<i^iiJl j^VUj ^s*- 5 ^ J*J ^ L jilj UaJl»-V jL (yi JjsLLJl lij jJ. li) —£jl yi Jj»liJl 
LSli**** - ! Oir )/ jUj^ii ji .Jl jAa yi o jO^\ tiLaj^u^l <1*{«1 p ll* ji >j 

_(VV\) J-*il Sabji V JU-all SiLj, 

_(0T .ir).^^ ‘fO>\ p ‘s-^ 1 J* ^Uiil JfliS < iMl ^JiJIjj^'JjV 0) 





yfi\ ^ ^ ^ or ju ihci j**ji u»^i jjj 

cLr-i* cj* ^ <y 

J \jf cjllj,JI ^Sfli ^Up Uj»Uj>^ jiTi U^i, ^]j ,^-U_jJl 

< ' ) _JJL»]| ^Jl 

~<L~jf{j£\jf tf)i 

0/Ji\\5^£- <£l (Jjlj^j Jf tfjJjif /*{jZt—AiJ\&j\Si 

{f' i ‘£-'s\rd*?2-\ryf<L.lj tAj2L<£l—bJ* 

'/jMWtz/jSjZjSSfftfJDlr' 

:l b? Mdzi-f^db'Lt /> 

9^-^ij ju/jfi if^ 'j <-*1. JJ 

tLgJaj <j oSf jLf-x-'i/l <-i j lw* Ia y*J j 4Pjlj*Jlj »\il—Jlj 
u)Up if £*{) jf\* ULll (^t U^»r JJj l»r ■ Jf -J 

C-»wai <5A jk» £~aS L^U i.b-lj J£“ oSf <jjUa« j tjx-jj t>Qj(j 

i_£jUiiJl< *JJ-Ujjl rJ-Lf* j^jbjl 0yiJl ^ -U^Jt tUJ-f- j Jjjjjl fllaj ji-jJl (\) 



/S?\*s* 


zf/sL-yiZCjJ* 1 j.f js*** j>\\j^ £^Jc r i/j&i* r *>l*iy' 

jilt 1 *<»£) 

SyJl£>ljiltlf2~f{‘Jl}bSjjl*£j&‘i2>(<(jZ{/I^J)*£-l/ , i/'{f 

eSiJil dU» Jil dtp *S/ i-jftjirf/tj/l Jt> «l. C^J 

•±f.io 

l£c" ji'tyif' <£■ j** >\ ij ^y>/ ^'b\'? jj ** 

flsJ*\Jlftf/£fl *\f\jZjljfriJj\j(tjik<£.(Services)^lj*/rl{/' 

$ I •£-y \? ? ^ vjI *\£fj& 

: i*% (J* 

<-Cl{}/ e- I vjl tt^fS tjljl f ( Legal Consultancy) &il**^S f \) tf/ £J 

~^'s\*&jy* J) /filsfSd J*/*f 

jfl c-.jZ&Ijil'jlfjSrfaf/’s (Archetechtury)<Lb: J& /J^-Y 

j}ljJ^-dll'jjljC-J?/[l/»>j>WWfJtJC/‘ 

j&lftf/jil^fyif- /jJ-f{sJ^I<Ji/^&JifUtjtfJrf/£jr 

<(®TT:r).o^ t^Ji 1 jb ji» j* £_USJl J>Vl£ < ^-iji j> jy*i* (\) 

.ar-.o', _» .)r a<\ .^xJi c ^<^a)» ,^i 



r.r 






I fyA \$/£ 

c-\£ j\>rf£-y*%ji\\$/£ ^AsjtfXLysylJWiUtsff 

<J/^* l£ 

^-jf<L.u J^r*" 

41 /^/jj J^4l|> r^/fiTf/ j? >il 
<s ft—)\$Wr } (i-fx-./(fi—'■/i>\f^ )?{<»; jfcJ( /<£-*/<t—itfAy' 

^LjJI i..tu I ■*J** >! (»*' j~' Jj ^Lf ^-*1 -Uj«( ,^1-iJl ‘‘^S/ £>& (^) 

> _ J llj jt ,ji* J-j*j j Ot ^> *<UJl oJVS* jJ ul:«MTA^ j * a » 

^ai V jo}jA\£ iniiJi oS/ < UjU-i jj) ^Li ■jij ^y_P l ‘y*^ 

_(TAT: 1 T) aLj- Ji* j*r\ ^UUj U^£Jl* Ji ( _ S U U^-; jjrSfli .Asj- j IS'^iJl 



r -6 




(3-*T Ji&kitif 

j?\^\,\2A\o&k—f\J\\$jjj&\$ji t dj>* ~£a,^/'\£<Z'jy*\5/‘i>j$‘\$LJ* 

jr*(V*[$J>\y^y}£, tf. 

-^ifl f c/J 

_r 

-^UM/^UicU ~r 

yjl n\$>sS/Sc-^fiSL-mJPhjfc'zS/ 

fl/l fft£->\}\0'ii>'S-& , 'J\S<^*^s\$^yiZ\)\f\l-J'/*<i-\J!i 

$ j-t b{f^ {jtkZ^ju* 

» .M ■ r <ii_ j«_Ji V^* ‘tr*^ 1 1 (^AiJl ^ - Uj- ^ ^ a1)i -L#- w ^t) io(Jj j;' ’•\Jj‘} £>& (>) 

jAJljrUi* jrr\ iUUi) ^j^lj tJ_>U iS"y-iJl* y>-V'j L«Jw y) <|tj £*■> jlj (\^*\ • !*) 

tf>JU ljj» JLe- tf>Mi ^1 ^ ^Uiil ibl Ua-i^V jlT^Jj :iJU/Jl ^biJl ^ <li.j .(rAT:r 
_( \ ^ i ^ > :o)l$lS~ i_.Al.uJt ib!^* Jy.aidJ^ji-lj^lT \:oy <^»L*JU jvjilj ibSl'^Ji* i_~»«j j <»-U-li 





w^l/" Jk‘<l-\jf \j£ &>})*-<A& 

J 7 ^ ^ V (Usufruct) 

(/" Ii£_l <—./H^A/f.L- JlJlk T 'jj'£~trlJjlJ bjtyfJ&\J\j'c-zs2*jy'\S/£ 

Ayi7.^\J^ I \js*jjsl7*‘jtf*\.f Jlf‘^(S 1 X 

Jxj? lA#jI 

^>u 6^dfdJt 

0) if S fj./ 

‘.\J i )>£-.$* {dj/rtfli 

n<^i}j1iJ^\^l}djit J>iT 7. d 1 Aijti* i £/£JS jt \Ji l_- vl >*/4 j}i «<c_fc i / 

«,jJlJI<( ^.OJU^* ^ -Uj-f JJl -^-u^-. Jjt) l*lai JJ t :|^(fl/Ji?lt (\) 

iUi t jw> U»j-J. UjLf ji jt (js*-*' 1*+^ OjyL' ^ ^b : (^ :o ) 

-et'^ba-^' 

1+^. ^yJl *i J>vU-< <_J-^' u'—l' vj *J^” JH./1'j V 1^7 v’U-tfi; jiiJt JJJ Jlij 

<ljLoJt oS j £-oj V j ^jLaJI Oj$>J ol *5f| ^iJl fl—>' ^ ( _ r -J '■*> O' j ‘it* 

.If&l* .ill* ^ Ija-I yi-\ Vj Ljjt-j V «i>j i jLf-S/' ,_ji ijUcJV} OjSo 

yeSl* tfV4 ^ Otf’ OJ U> >£*aJ 'i i>jLo>Jl of *U( ^jaj "5l Of £y»*i> ^ r i>'-*'' Jlij 
.I^LJ tjl‘- « j*\ <_U j <1 l™. IfJLfr b**" jf b-l* i<s^ J'*-’" Jf5 OJj 'b^JLJ 





U-U*’'^- >*\J^ ijj* > ii^J > i‘c—\jj/'[jf\f 

l/^IT ^'Jlf^l/^ { J& C-^-j)’\$j\f 

\J* {ft>JjL$b)i*£-t[pif(C* > f / 'l^-i£-i)f*{J^\r ti- Al 

jib* j*/ SJi\*X}\$\Y ul \j\ 

£c-\J\j)\t—)2-tL'<lj4j{p>)f<L-/i)\J^ /» 

l /<? (<=-L/‘j»tiS / l)*J^>J*> fof'lf 1 <zJn U(j-J 

:J tiiCz&Js 

j£<£~tj?f 1 4>zf/ J& * Se~ * ^ i<Si- X 'S If C JTj> £ Jr\ 

j&ti'£-\ L 3*L£->z,Af j./£/(»/}<—>j\& L- JUi^> J'mJCi^uwsj^ 

Sc-tdy 6s>>•*- i£ J 0 J(oJiw)iA/ 

-<i_ jr^U 





iWl' f& [/hi /*(?- Jt £-j/j>* 3>\s ZUZtfiJtii £’d?&S* f*W 

(l) -^ L-stZ-f\J$J >rSj\/ 


ji)t)£y* JliH I (dl <J1 (/cTyOyjl jZjr* ?. iS ^ji vIjvI *'£-'/>/ 

jCbil Ji^\sij\s\jJi/*£-£-i — f{y\k\J 

fUisuj'bdf.e-.J'bji «^/(^" J(^l Jj&j/ /ftcJuhJ,/ 

f\) J ,<=- ^ jT *-./«l/^ 4 1 /sd ^ Jl>^4l^> LpU-Kw^ 

JZ\\£~j\&{Jlyi/-\f' *7 JttL/f? 1 f‘\$ 

J»l‘{Jjtfalj\jZ j3J»j£j* £<d< <J? jy*if &f.j)liSL'J’lfl 

^?L-\rliji/v\et/Aijtf £f\ysJ^<£.Z\PJr\\jZJ^\Jlf\<{Jjl£-J[J&sO>>Vi\J ? 1 

^ $\f\$\f dM 

^ ^ ^ll 0^. jj!) i^Ui ^ I (\) 

J, ^j-J <Jj :«i yj i^jlyjl ^ ^jSllj Ilil—Jl j y^HJlT} <tjjiliaJlj 1+5 LJ L /uy <l*i* JiJl jwai <lfcU- 

£• ipUi Jatu 4-U J*** j* JUI 4 ^*J £ti <l*jl>Jtj iliL^Jl <-ii <j£J ^ Ui <*jjUw y Vj ft-il 
-(' A t) ***!< c/i a* <ii* j <( 1: o) jJj \+s. t li 

J\ toy fii JJj <(^:o ‘ Jt Xo-t J 0J- -u~ Jjf) l*Ui J, I; Uitj 

Vf^ as»—^ J*rj jlJ Vj*C* 3 tll|j “-sy Vjj ^ ^ jl*- *J-~ <-**■»* **j -k^ 

.«jl yr oi-j 1:oij J ?**y- ytj iiJl* y*i (Jj ^ **o / 






/S (Joint Stock Company) 


SZiuHljC-iZ /(/(Joint Stock Company)/**" 

-u?JU 

(Private Proprieter Ship) J 

(Partner Ship) a// -f' 

(Joint Stock Company) /*"” J r 

tjstiifltj* <L.flJ2-.ipj‘£L-[At)g r>(j£ 

^sy'&tZ 

j)tU\fi{J^<‘ AJtT/. j o^i„ JZ$//{Z-‘[AL.xM/&&'iSjpM£^\J'l‘£-Cyiiyt\Z‘‘Ct*'< 

u/Li^UijC&V'* $/{$* cz-rf/ Z-\Jl 





-f-Mr 

:jy*K& 

a (Liability) 3*/ cl. (/I ‘Jt /(j’Oc^ 

JcJT[$£.\$f. '<c_Cjf(Limited) 

tf\<\fnjtf <z~ J./£-\^\<z-( Share Holders) l/WaJlv 

£L$f9)ljG~t)lj2L£i-J'bi~j/<S* l)3 '^ J? j*Soiw<!l.\JbJ f ' \Sjb~>> tS^rf* C/y^ 

Lr^t$))jf {jjb~‘>\£&£j'U’* ft— 3 if) 2—-* 

Jilf J**' ^(Partner Ship) >zf/sj£{\tJ{i*Jt 

<lJs. £. e£\$f J\s <C('i<C\jp't)Jil<{j7 Z-f Jl^lfii) fc'(Corporation) J^jpf 

-(^^Inc.wi^^lt (Incorporation) 

UjtUZ* 3 »6\tf 

SzMrf/totifs j£ - r (a^'sC^OJ^-* 

^(/(PRIVATE COMPANY)^ 

/ <jft |^u (ji c/ 1 wt? <=- ^f 6 £-0*' £- 3*' 


I. Don Moynihan, Driatitley Ecomomics A Complete Course. Oxford, 1989.1’ :93. Joint Stock Company P:9I. 



yb/rXi> 


rn 

Ju L & '* * (,) f If \Sd$fj.'<LL L.+S (Bonds) t(Shares)t/^ 

jjf(Public Company)!^"ij£:w 
f? j,^£-L-± 7J*d^ /('I/ Jfi&f 

Ml\f* jLojf^Clf (/^(Prospectus) 

w<s-Jlfc^J^/U<=_ \S 

<£. sLc&sd.'b' £- ‘^-I2'ijj 3 ir hsjf \J^ 

^ \<Z-CjhJj»j*1*$%Lc3C!s J U' 


ijt ’iff.Jt$/f (Partnership) / 

jA'zS/ 

^ JjtULfiJjb^sSu^ 

/cfiyjjffC * 1 \j¥ tf*'f\ J'\jiyS/\S>ojw£- c/-^ 


1. F. Livesey Economics Business Decisions. Macdonald and Evans P. 90 

2. Don Moynihan, Briatitley Ecomomics A Complete Course. Oxford, I989.P :93. 





rir 

;/rjry ufu Jy L* i£ \j\»\xiJi/' > k>iJ.ij 4r Ju £//ij'^,i££Aj / 2 L fi 
<cl. ^t? £j/t£- uxo p»uzjZJ\£. </i 

cyff Jyw<^_ 

(Partnership) *=// -P 
J^‘<£L<Js; ^*{f j, 1{S j.f-tf/'fl/ 
VjtjyiT^/ 2 3 ^ \J\<£-y:\J? (Share Holders)^/ 1 ^ 

jyF^/ L /^^irxjiJiJyFcL.w^i5 / ( i ?r >r 

(r) ,^ 


1. A Practical Introduction to Business, by Koontz aod Fulmer, Rivesed 
Edition 1978, Publiched at Richard D. Irwin, I.K.C, Ontario, p: 125,147. 

2. A Practical Introduction to Business, by Koontz aod Fulmer, Rivesed 
Edition 1978, Publiched at Richard D. Irwin. I.N.C. Ontario, p: 125,147. 

3. A Practical Introduction to Business, by Koontz aod Fulmer, Rivesed 
Edition 1978, Publiched at Richard D. Irwin, I.N.C. Ontario, p: 125,147. 
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Lb>l \S\$Cj* P\£*& 5'? f- if tfe ~6jl* 

'S^zS/'S*' jic/UZl 

f&.j\&f\<\Ji&}fi\jrf*b\^^/i-(\f^ , ^'J* J^bdo\c-jtfO^}/* 

\ji \£\^ t di&*\j'\j?* ^y^uu/Ji^X i 

: ur 

&S/ t Jvii*S/ «Ji^ oS £i&<» -V ^/^/ /<f- */ 

-<^>UC^iV‘<f-<J^ J*b\J\f)f¥.jtjZiS r G-jZ(i5l»j/j'Ulij?*'' 
<iP\?{(\j£vWcSti-df J^bjtjr^ &\3f,A&\/u 

’f fi-\? £Md& 

J*\f' Jtifi'lf \Lf\/>\tdjj** 



nr 




- tfa v if »y * ^ & £L \/*z~ ji ^ 1<£1 o// 

1 A“^Jf'>^( , JS^/tfStre/W/i 

h\JlWy?S/ 

-l tjf i (ji ut j'r' 1 

Us^&ii&bj^Js* <=_ i’U J /^/ S<z- yV^u^* £-&£- (X 

vW^XsitJf btsfifiUiv/jj&fjfJ&'orrdW-u?* 

Xt^yiJiX i/ybLfd^ 

_^j\S"f!iS\ ^yJt l-i^J cJjiu ( _y*‘>L-*i/' till; j*-Lp V 

(r)^(j//L>W 

^u*L-Ji ‘jjtjji c JL j, ‘^^ J ’ <' rr > u - *-'* ‘ u 8 C^ 1 ' ('5 

_(r \ <\)i* J>^>\ *£» lS f' <U“W jts~ l _ n *L*JI 0 t-Uf-j* <J3jH~i\ flliJI 

_0 VU)Vvi)>ijiAJt 





r id 

®jc: 

•uiZ-^iCAdtJjJ tiLw&yS j$ cf 

\dC \jj)/* A 'zA/ £ flf ^ A* jiyi >1.71 jj A (J» _:l 

Zl tf/ A£-~> A ■>*** fiju A. /<£-{$%{))}i\}\}ijer As£<£-t\v 

yt>£L.ty\?tAksAfA^ aAA^\J*/.A iJ’IttZ-iJji/’fytyJi? 

L^}.,r 

L-'&*\/tyJ>/ > (Share Holder)yb^ AA*' c^Iv'Z-l/AI/ 

\£'’AA’A/Jl//;•{£ '\J* f jl»Jf'\Ji 

(r ^<c_iJi^ AjAQ>j£. *zA/$ c* i tf «t k 

1^4 f Ai AA ^A/ StL-^ji / 0 $ * 2 — A- $?.AL '/ (£ijy_:r 

J±\'i\}L.AA % ij'{c-*j^\$t%/A$*'{J yjl(jy^iJUl 

.(WIAJO^I J>i*Jl <»-oa j^S'aJl (\) 
^ olS>Ji jy-Ji .(\rt) ^*-V> ^ ^ ^lS>aJ» ■ o*JJ» a® C^ 1 ' a* 1 ** D 

-(\ t \: Y) ot.y ^ jij jll 0 jJUJl J v»S-y iu^Jl 

^ jtj *!I xf-<i»LaJi <( \ r t) ^>1 uii ^ oir^iji« ^jji ^ ^t. ( r> 

,(n^:T)U.Vc- w i^yjl i^+Jl jli jJ I j yUJlj V'A-V* 





rn 

person)^ ijviJ^ 

(Limited Liability) iJjb^jjijf ^X}\S ^- :r 

Jz (Share holders) 

dlVb^l/VrwlJt/Z^J^yTrlf^Lr (J ^£ 

iJ j b~*})}jf <$ft\J$ I iaVj^ *A/ c- ft 4—& 

-^i^£$siLszf/\f* ji fi/jl 

ft\$\XLJe/d»/ , bf\f' ? t/- ^/ (Jbv—& 

} ^yj)s <tf/ & 0^)2~lfljJj;<^~ti/J 

vlwlflftfM \£&M\c-J>}'$JZ/\f'\/di$'J*rfti^/&6'i 

\j& Astt/i) 

^ cAS>Ji ji>Ji jLt-iuJi<<trt) i f'Xjy\ *ait j tAfjiA . jiJJt ^ ferSA 0) 

_(X \ \ :\) \ t • v Oj_^ siyJi jij < Lj *~ !, y i j^uJVj v , ^"T **i^ ^ ji J j*J'-^‘^W>^ 1 O) 



m/\ 


-Jjfw/lc- >yti &If l/ ■>**■&*!($ S'zS/jtOgfS\Ji *f<£_ 

Ml/t 

L^(i^<-^ lQ/ 

^ ’2—ij$iJJ\2jji{Jl/lf l?JLjy/li 
cT(Share holders) tf/t-/»\£ m i\}\L-\>L-f{% jtj'lJ'jf'«z-J*bjZ dt 'f?S/ 

.(i^ilT) ( y r l J S\f J LJljb aU»U Js- <Jj±\ Wf* I I Sy^v (>) 

M . V Ojjji 4-ryJl jb < Lf *-^>_jjl jj5LiJt j V^V ^.T^ 1 lS* jij^ ] -^'-H,^' 0) 

.(TA:Y) 

f jWlIjbrOlS*^iJl obwJJl <1 ojU>^* 1( JU!l J,*— jb^Vl _*»v (W) ob' jr iJl (f) 

-<^.:X)^I/ 

_(V‘\) ( _ j stIjS'“-^J 1jl ^' »jb'< Jj-U- jjlf^U ^Uie- (C) 

J ^iT/Jl jy«Jl Xp.J^I (itjr) ^ ^UJI *uk f *-*l <L~ (6) 

.(1#V1 oo:Y) \ i • Y ^}js! <tij*^ j'j <(_,*-«i>jJl JjiliJljiy.^jL-^/1 





tf }£u/'Jdti&*‘Ut2LSjX JUiiCi/tjOt/ ifj^ufe uu 

_>>■ jp&Z~ jv^yfa i/j/z i^tu* i>L»ytu(e- £ i_y^j^ir J*" 

l/nJiy*’ (j£ ith-sl {fi tjZ<L-A •if*uj’ */*\.>zf/ 

/ J&W&bitf >f X<j2y} £$\s{{l<c~‘s\ff&jy* gUZys 

ijyt/^/ a>( ^<^yuyoT^^ j y^^^^Zl^/'jJwX"iiy’ if (V XjCy} £>*jWj}\ 
J?v Jy Zl X\>X oj £ ji\oji/ , \$of}J'\jji<LJ>)(ifir^Xi) 

O') 

j) 2-.it f£J^' j^>\:J^ £rf/\J f> ' P\*\$ 

*,c-^i\ji<c- ij* ^<~ / a ■>>** ■f*/^Q/ ^fi&y S <J* Sl$ Zr-i 

Jk‘&yi \J$ <zf\S>^X^ & lv (/•<<£-wU-* 
h ySA jt J'bf&lX tfUiJj ~*>( 1/ J)< > <z- Jlf b yStJZUiJf^ J, 0^ 

J?\£f~&'i£dbh^($t3Jk<U]:^'U^dZjl 
(Managing sj.l(^t/ ■J^ £f£ 2 * A“^ 6 ^^\,[f 0 ^'i£^fd i 

if^j('lfli=*li/JS^f£^ljS‘^&('^ l ^/*'(‘P-ii‘‘7-fylb(Director) 

JU^I J, Jjl JUP (.u~ ^jt^aijl 4Ad ^1 (\) 
-(°^'‘') L y 1 - 1 ^ ijjxsjijZj (X) 

_(t^o:T) jtUJ' aUA^^U UV_>»* t (Syit! (T) 





ru 

:*yU %J\i)><£uA>z r .>ji/y\?t/iif 

fyk-fj&£-{$*'jtzLayktfJ'f^u 

^c/r^C^ifC 

JCytjf j/ J \UUrfU Jj6~|£^L£<L/ 

^1 l/Ojl ‘ ^At wbc I CL- S\J^ i\$tzS/ ^ \s 

J^ljs f fJ&\J\j>\<£-0X^a) j\f<t~ f 

£ <c jfi(!kjy£ J> ^ L-f;tJ_s f >j* : ‘tj2L£L.tijZ 
L-Sl&Xljs / <Cf* jCl£j&[/1&br*{\/ : ,‘£-t\fif(Piospect\i$)J*r'ls^.<iJt2-J' 

.’j&VUjjf JJi'-'tyJiftL./Jt?* wl£l 
-l/U Jj?> fijf/V^ 

-XJ" <=_^l t / \SZ~S» S\Ji2- —/jjU'l./^ltyi 
holders)yO^(j£(/IJ^*f 
£L&f/Ji^X yi\J!( J&\i\$j\£\\jf )\£j\*rff'S/f i ‘\Jt'k ;r i 
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d-.Oijbs* Jk t i}si{jy' f\S- /"—i/ 3 U^'jr'*£y[\J? ^2 \J^’ 

jsbz-J*’ tfUsjb^ J t&iJlf l ‘£-tjT('Jl)'lij?ltl('cJljlj^ftf \J^llh&.Jflft&li/*' 
tfitlj ^ tSlL i J\t£ r \^\r* \jt £, isU^ tS$l-Jif/ JiJ 1 ^ <<z-tn 

J/ft?><f f-tf frf/jfrtuijf <^\*\\J\y\j:j./^/> 

> 1^1 

y<LC^//fyijfe-t Ji) \$/i iSJtutj' I? £ i-yrs if <j^ \z,\/>ZJr 

\j**^/**jd*)} ObJ-Jl Aitf/ S^-\$j*/* 

yt\J* \J^\ ijytf’^/*' jCuibl — fJ** 

d4. / : i/jtj l Sisx^j'U£_vfhvU)^}{$[i' 

Zz-trtfXlffijt wl^Zl J^J(J /iiL-f j1<? 

(jyi? jji^* j)j\ij$x}*<z-.{jf>\£? ] f/‘ 

(/(Juristic person > Jy l# \J^,/t-£ /ds b; SUifjg? 

/ S<z~% yt( j^Ultz -4 


.(^ AT:Y) \ l • V ^iji. i-ifJi jla _j)' j>U)t_, A^OL^Vt ^ ol£"jAll _^yJl XP<i*ly»Jl (1) 





:J*s J 

jf‘dy:\jf Jl^lt/1^ 1 (/(Juristic person)Jyi> ^ 

<-& \§J^*j} y*\S l ~Ji\<c- — fjfj))>j£h ^ 1 

t Sty's\J^ <-£}ss^\S\fJ 1 ^ <-£\ if j&iJk <£-&>% 

±7 % J /}—/ j/% J/u-f-Cf'J— '*} 
<J*>if 
wj 5 ) f\tt V? i\J~* ^i[f' ^ 

wJy^i/wViJ^U J^‘^i , (^ (<J*f<^<J'$lfyid) i ?'»)/v , Jjb’il2L tl £- 

{$j.l{f a f bl fMeJ *• (J^I<l- 

-•^ij* j ' 3 ‘ cSjbiJl u^LiJt jiL ^iJl -U^* < { y\A 'ijfl/ ^U(\) 

»\ TA 1 ^a* W 1 " ■*" [H 1 jb>«J' Jj j-fi)' o ** 1 • U:> '-“ er 4 ^ 1 j <(T \ r: \) 

^jJL. ^^*Jt«** < (_£Juil jL»IJj jjti *Jl ^j Jl«^>^> ^ T gJuJi ^ o^lj ^ 

jjJl <*_*t ^ £*btu f'-'Y' ls^ j^r*^ ^ (Yi ^ ^VY *^PLkll jIj 
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/ i £jf A ji*^)/d&d/Lfcu'i!/£j? A cT^^J/<=-i‘ f-i3*”V 

Z—xd'y<C-d> > 

d/i£ 4 *£-?xd i} d>}-'.r 

-£-C?b 

f &/&'£-?yt\f'\)tj.J*>~r 

jy'ii^S^’yi\f' Jb >} yi^Jfrd'&hj 6 -'* 

-tSd? ^Ur^Ji3-» i G'i/^ d 

:JlA=* ,r 

{friP*J>! •t^c , jiiS‘jUi^dfLifJi{ji‘C£j'd?'if/ j tid^ddd 

(rY< :*)•(> WYJ^yJt ^t/Jl »L>-1 > a\ ■ y i -U^J jj -U^. 0) 

.^y.UjUxj, l(tV.1) 

jJs- ^-i-U JJjJI <(T*\o:T) ^SjUajSlI £~iiJ ^ (T) 

-<°°i:r>^ 






,^(Jlw< -r j 

J>}^^./'i>&ts*^S.?jr~J\,ijZ^*-CiJiJ'£~\JfjZct\sSic£: «L. 

^ ~£L-\f\J f\j}\J^ lj^ tJ^bjdgjkl c/b 

»r 

iji ^Ui/uiy it/v 31 * 

i/iy *Ctj£ l/ 1 £ i-f\A\}} $<yuu£jjj \$&) JshV Cl J^L-U/Jl^ f 

\yjj.rtj) / ij)l<(£yvj£ J/ \v{£.l~./ y^O‘i£-*a*i*^y^l?»l/t/y(j£ 

j%^i%iV ‘(ij^ \J£)‘ji 

^ ~cjfvf\j$ f/sj 

:t,£\-j& jr 

npJtzJi«z-iJ? £ 6^\y/ 

l/yyi J^Ju/jJ : (j fsJZrsL l^U-* ;££<<£_$* dibs£L*-^ jl£L 

.(TAr:r)^jj^Ji ^ J-* (/f Ji^« «ytrO ldU^jLL.)X.yUi ^ oVir.> ^ jUi* (\) 

_(\<\ .<\ \Y:^)^UaXl r l^^t v^'<^: a ") ols ”r iJ ' , l j U ' t - i *s i,:J ' (*) 

_(© • <TT’: ( jrf»)#\ToT S. i l. J W» ytUji i » \ AX |»~aI ,<1 .-rf <~ j yuj * l _ju<_^fl 

X i > V 'Z->)j* * ~a j jb oyuJIj ^ olS*^iJl o/ jdj*l' JUniLisJl 


_<XU:\) 





ot£r\S£Ji'\Sx\j£ rf/rfuxj'/^iy\fji£L\j>£ A uAuvJi 

yj/ZJit^/\$tyf^JC\ s/- *Jtt/ }jv£ 

■.\£iSr\$fi u£uy£»ifj 

(Jtlslf&tfjjjite-Jf Sc-X yi( $** c-sKatfi^ 

\jjb^j}>jiS<^fy^■ Jf-l/tT/j l/-£ iSo^i^Cy^ 1 ^/jp'j' 

^-(Limited Liability) 

tjUo^fjLJ^J f\(f- ‘tz-'&ytMjf UcM'iSA 

c.\* «&j 

>/.r* JO? >-£}c^-j& A£> J 

iSzLJ’) t^0> 

jt<£,jr*i/l? 2£x* 7 4lsv)£i</>-*jl* t ijZ J?" £Aijtf/4<\J jU& &jW\$2lLd > .} A 
\J\iL. £- A'j \*i j L- 1/* -&>£*(»* w-/L-** jb~*jlf»jlJ c— \J\ 
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f K Ju^wi-'U? 

-l f-rtfs’ sjs*>t )fityssl£-CLf.j\& A / [£ <L. jf ?*' OsJ^^Xf{jtc^j\f 

jZ(Prospectus)<J*£'ls tC-Utf/is* S* »>*£-&* JjCiUk* J' 

<^\r J>\<$A *0&■A 
'\f&\^M[$r^LAjC'\S4r~>Se~^A& \x}jfl£ : .jh~*L$'. //j/u^*< 
cfA\* )ijf\Jjb~>}if'0*—4,}&j\rtS'* i /f'-r' J &‘dlJ i 'r' J 'r* J3i 

<$Si ))jf \$ j j % * A f cLj, \£\jrf*4 

cjt/f* fcL. ixtJl'.Clr<L J>) /\$f CL- J>} ifutsb^* fcL, * ^ 

py^Jf ^tSjvO^jJUrV 

)}jf ScSf\v\/f wiJ&'—Clc—J* 1 d&’ij fUlg.cA 

njfi$jb^s 

tyisfxxiA (^j)i^lJ)US^rt c fbjtc*j\>Jl><^2£fJ*'s^> T ,j&Wj 
£ iAt£ “<A L. Zl JUiw> wUi/- 

cfijjl (,—SJ» 1.1 J :(^ . :-\) c ‘iyJl ^ jJU^il £*IJ0 oi^^ 1 u^' *^‘JL-^» (1) 

Jljli^il _jJj ijjjV.'fToll JL* jjIp^ j. u . - ii «I)i 0 UlkJl ^yi VJ <L^ju C)1 v jIvkJJ 

jj Oi-^' 15 *'“* Oo^".j AaibJl) <(J<lb> u* >- r 'J L ^' xj* Wi Oj£*J 'JbJl W.J 'J* y*Li jJ 

J-!I o< >X&* J <(rY1:l)_Oj^ ./i» P . £_>-*~Jb S* ■r'V c> Jj* ^ 

i(l jb <<_s j£S l J_j>w 





^7 ^ ^tTI^ J? <z,JX*iASdy^J if >• fa dj7. ftfbjtVj c- ufo I L 

/£\jjb^3\f&\}f/lif%ft^jtL-yifad? £L\jf 

)}jf /Jyt> \J^ J^bj>y:Sjy^ *£.i$jb^}>jjfiSijrf 

Jj*j/uy\?l£iJl^S*v£'bji > L*lfST(Jl£j)u^ J \j* ij/fbfyjj? J&Vl/fJjlj^j 

'fZ-lfl/jf <^? L-W($ Cd’lfujtg.f 

( ills' 

^»iiUi *5/1 ^-J jJo»j U jjj 4 ,, 

-(V\;,y» OL< -tA* :«iV> ‘‘jib *jj~“ (N) 

jjl Jlii <cjA y5o A^jililjLJ ^ s§£; flJl J y^j X+t- J*-j u-»l :JU ^ (T) 

( j-J L* IjJb 1 :«!■$; Ail' J y*j JUi t.Uj illi £JLj ^Jj <a-Ip ^Lll l ? Avtiv iaJLp lyx .al :^5 

—r* C/ '• L ' ,J “■ J, (j—s* _>^) «rt *1^ !(*jj A>-UJl £-i>) <-» , 'j j J*' «'jj (liJJi *}/J 

^ t- .SISjJt 'j J ito ^*^-( L ijy^ j* 
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fxj^ J? J* f\/\* \rx&b 

ZLlJ’tttZL.IrljjtJijf JcUJWijt fstJUjflj! £jf 

XU*** ££ r b'txLj>63h / 

dufW'-iS’cf&Je-trx 

l?^(Balance Sheet^l^^l 

ij>y~i\ V^* - L ^»w* x^-! Jjl J_£- (_U^j ^1) ^JLiJI iulai Jj) (\) 

„(t4o«jt41:t) 

.(r-\ - :T) JUL-Jt Vj B Je jjuA c ^jJl 

^ ^ ^ If ) (J arl<4*1^ <_-i£" -*“»■*’-* jy<t\-A*i\ 4pl«Jr(<JjjJl iistiy* 

.(T-U:*).^!/ oyJl *,*-» X»j-t4 <(_£ jjij 

_(T \ •: £) w 1 !jiJl *L>-I ^Ljj ( »\ » « 1 x.^-1 Xm i^jL* 

«\ T’A'L jr A- ui>Jl |»jl £jl jb^JI 3j «^JjU Jjb ^1 X^»I ,j*LiJI j 

_(> o“\ : *\80-vi:i) 
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<=_ z~&iS 

^ utLj^r—ijr'jii^ jt *<\f0^^ c-%* ZjAcJS* 

*<z-e\fjtUs~>je'cfijj!:>zs J \, 

f\j> S’/"Cijij J<z-$-to 

y*wTy(3/ 

C. J^(j^ l/ 

l U *£> 

zJ'/’l/ „ cJ^l}^s£- *$s[‘£L-\Jj: is ‘ <f- 

\jLzJ'/ A J'*£-/&. siJ’lizJ £-mJr*l\J}\££-iJ’b)l 

\$c-iftz <z- i—x j£ L‘cCifL‘^7 lI>sjJ’(J zJ*/ Jp 

^'/£-'-£P'2—hi— zLb)i‘i}yijZ' 0 

_(y • t«T • r:v> £VJi ^7 j ^jl^Ji ^jijb .iy—> jt j* y\ jioJt *y*«7Ui&i (\) 

O VA*\ (7r*^" r- 1 E 4 ’ jJUJt yf ^ f i jJI^Jl y>»J' <jjJI jjI 

.(5*M©^t:A) 

.(XYY:A)o'/'i i JL r i J Jl *j£J 1V\V ^JilJ jui, (U+ll^l 
) »\ TA*\ j~** ,7r*^ **s*- r 4 ' £*' J >.^ jt'A j 

.^liJl s^-bT (1 \1_0 

j^oJt ( \ r i t :,^) 7bJt ^ot-Jl iJuil. Uill %1 m~< «i3l £*»*. ( Y ) 

.^LJl JU^I > 



jhf/'S/* l »/* 


m 


,l/'Wl/j5 / yUt/j/<=— S dd 

-St— If /*■£ c- \) U* cf > ‘7. 


>) SJ*7 {$ 

+7 (/(SharesilQoint Stock Company)^^ dk'ljdljt Jtjvti?.** 
^Ui>o^(Stock Exchenge)L^^ljli' ) L^y^U^jU^ 

>} *7 S jy\ /■ S u '<$-&'6* *"?S iz-uOiJ ' <j/i 

Jti>j\fjj< {Ltj)S (/(Shares) j/Z Sc-6^7^ ? S~ 

/rjUjhiJLrff S'j> 7/?„h<70)/s? c-«J^„ 

/Z 'ttff S''JL Sifi’ ‘£-$fS’*'^ S-+> £- >z*S /(Share holders)^—b <£-j 

J'wjsiL.wdS' L/i^'V^tAr^v/^Jxt^J^ /'Sti'iox'oJ 
-\f&J)''d‘~£ r £ [ $j\j,7Sj/z 

d? S*'\sS^S'Xx/*doMS$S,/* * 

£)&<<z-£jt—£ , jS l<L_ iJ>-j1^jw^!^L( > /I '-i/’ * J£‘£-vS 

sj):lJ'4Z-0/£ t '7/*jC>y<£Lu i dl/^ stljjcl‘OlTl-jtJ fi)ji\jj&\fo^7vi&-}So**} 
r>£'S > \e{$S£i<tixdi d?L/Siy*s/?J£«z-0‘jy'c-ls/d-* 



/S/"\ 


\S^jluhi££^i J / > di^tu^j£i 

/frjloh'kO f ’Jixf^ixjxxjiiJi/xc-b j *&/if 

\fjj)yi /Z ^j)l£-‘/\i> ti/t" 

-jtf ^i\f"tfjjL\&jZi'}L»)jdi a£jZo)w 

£st/f*y*\J*j>*<=--£~\$f c f- 
fj$yj< S^-drk£i? Jkd$ ^A&JiL. If 
kijf&<$jihf ji}yiftf^y*fbJ)y/FS‘2—\?ri\J^ f$fc~dij}\f l lf\J'c~ 

£^s^&<$h$x/?diote\L\3f?jidi ji 

r.j\k ^\\jtd^j\£j\'//ZztJ„y<Ld}i-v£- Ji&ffie-tj 

sjtf £L j/Z 

{? d-v k-c-d? Lt\L$fdM ,SzLwt'f* 

S'x(^ ~^Lkxi\i*s>£j/Z 



vlj/V J’j't'jlo 


^~ u ._^;VL-lZl [jv', \J*\3*7\$J/Z\jj<\ji W»Oj!** 

cAU*2-l*UU <C>/J Jr'nJtjtJjj ‘Jl L-x jt jhi* J& L-W<£ \$f ;jI*<£L- clJ>>}>+7 

±7\$j/<r <^\jf^)/^^&{%ie-JZ£AG-dZ&Afdf'j>'Uhu\f*&i> 

•dtL.rt^/i>£-£J’»)i*7\$j/? S£ r \*&jij? <£.^77 _/*{$<&>*)» 

^Ojl^Jy^^Prospectus) ^tftytiJfl ?£-(jl jZ>7.njp'{ [j/L-^ 

Ji/ufjtffj/? 

\jt j\» A£-[$*'j>tt‘<z-?*7/j/£'tJ i iJ f '7.fT£-\5 i Jt—)>s*f'>\S£ r - J ' ii 
4^\J\f 3* 

(J^ir j/£f^>.l—\J\£.‘C r J , !i &>)}>*7 /\J?jj< 

li-Cr'SzLji‘^\jJ\J? ^(Subscribe) 

fof{$fCL-flJS’JOj’ 

3/tr jt JCJ> 

j/f ?. ijt j? zi i—f j>i^ ^^ ^ u^* ^>z7 p s^fa \y U 

(X‘^^l^-^(Proportionate)b_-^l>c/t JMtL-yz 

/j/^clioz^iWiUyi£~-jyi(}ssi\c) \$j\e\JH\M\j/£ L~\jr ^ 
t gf i/‘j\>A()7\$fii\Jft^-j\vZ£\5j \rj/< Zl(j^L/^-/^W‘f-^l? Kj±7 P\s£-^/*X} 
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6 $ S'•*r' 1 y<\$'\e &(% iS 1 *'t j\ 

yi\S tJ \?Sf&$*" jP^ ^i/V!L.£-j\ij'4\$iy’*<iL- 
i-ff'Sfp'ZLiC-Aijtf’Jlinf*'j&tfJAijti'flS'<£-ijif ‘sbCi\f' 
i »A>& i(Float)Jvt 

-^L->lf <j>>&i}/l£ 2—£7 }/? Sf* W 1 

jJ.£-t\7.\£Lj/Z /» 

^>^ZlL/ , ‘^-^(Subscribc)w^i^'v/^ : fl/Zlij^ /^Ji\<\frtf's -^'V 

\S)/e\£<2&'*/%i}txtfj\£\£ (Stock Markets) *i/vljki \Ji 

J’y^szA'SJ)£L-\ j* 7 <J liilj* f<Z*>i}\fi.s±Aj A_/1i-l 

f£\J\Ji\SjijJ* »\£4f £-&>*}>±7yJ\\A*<L-ji\LiSf \ts 
eJlOxL-tj 3/Z f\/\f'Xs}\J'^*^^ S^>}>±76 j/* 


&\/\$j\?.LAj/£) d**3MS 




\$f\f jAi{f-yj\^j)hy'\,jt^>J^iJ)r't)iS^ty l ^±,j^i/!ij\ l ij^7i^'i'>iS^-~>\>/& 





1 '£j/z£-$f 

(Float) livUtji 

W -<py|f C^7<=_(Stock Exchange) 

A>/6/» 

^Ji /(J /‘aJ'O ^UUl=>j/y(Face/ Par Value)^^ fXj/Z 

jjlL-Wf $ Xtf*'$j/< fizty 

(Liquid Assets) JiW Jjf'iJlM 
jb&fL uTlv^lV<>rLi^^(^vU>t^'-^i-t/ , ^ r ^i/cKU(Fixed Assets) 
■>&$(Liquid Assets)JU(^<2— Xi<Z-5\J$ L^->-^^(Fixed Assets)*!— tri 
(Above<=-(Face/ Par Value) j>£ f)/Z£-$' l fljZojj'i/lJUytjZjP 1 

'y\ft/j^i/jt?ar or Bleow Par) 

v(/'“f-(Subscribe)(j>(/* l 

(Raw (Fixed Assets) j/ LJt\£L$f AJt 

jZ&js ff {Jlh\S/J'\riJ/X‘lJcj}:\.‘V4S(Produced goods) JljlfJ/ui^^Material) 


(V \ J J^fU j*J'£(t~Jl V' <5jJl iljR» 0)1 jl<«JjT 1 y.'^^|l <iii1 (N) 
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'iy'/Z^y c -\$£j Jl 


L/jftsJi't-fy&i’t/aj'JxQL - r 
JifjZ*k-fr£<Jj'jJlj'C‘^)ftjf»jlJ<z-. fJZjjL^.SsiJS.jJllf J^a i<z~ 

UC\<jtj\^\J\ S'£\j £- 

tLJeXf* J'2Lj't‘\f* t & 

?j'tf{fS.jJljiljujljJl(Jj!j i /Z U?J>jPjlcft‘£-ylf l?y 

-u, r * J jj.us' *_i>. ^ ^ y (+»>_, \aj\ ojj :J-a> (^mr :i) p) 

jy*i ^ ijje^X* «Jt—« Ut—Jl a j-fi ioJj- i j^kj l~-S ^ j! jl j 

j! iyj jjsio <jf ,jU J-U' tSj^I ii'jj -U>-1 .^jU^aVl tU OiajTi j ra^ ^ J*a-( UJUj 

y\j OLX- ji jUj- Jlij i<—&■ jr±- ja U+u JS" £» Oji* <S^ ••j* «*■* ^£4 

£* —»j’ Jlij ^ jj- J* W-* js" jlT jl ou. ^jjl ^ ;&1 015* lij US' U» jj**. 

j JU <<j jUvJt ^Ju—Jl 





J*tS'£*>>} t" £- ^ 

J'lAjri ifijfi (Fixed) j,\? Z_tH £j)\0*\J'-&' \$&£sj A L-W ££-($* 

yffiiylf Zlt/'iy '<-J* \f*2Xi}c-^»j{$~\$£j ^/c .—*W l? 1 

\J}ji\tL\$j\?j/<tL.d--ijy'L- lf\j}{£ ^jiZl JfrU?l/ji'lJlk 7 sl 

\v/Z n fe—. ifijp'i—ijij i\J >'i—\J^ /•<!/ ^<L-.>j\J i/Z JC\‘ZL~aS t)i-U)?J 

-s&a l _ r l»Jl ^Ul *j4sj i^xjtlJl fUMl ui ^ ‘cSj'j4-J> ‘lP^ jjyj r W jJj=* 

Vj* £ 7 ^,y <*JUi ^ £• ^ J*** *-")& jj*K M VtjJ L**»fy L*J(XA>:\) 

r*j\j “>** ■*■* 

*— s » tSjo) £* Vj (\ ^A:T) -<^>jy j 1 * <^bljV' “iil3 o-'Ji Ji ir^* ‘Jm 

juji ol <r*j* j;^ -Uj J f L^i ;_p^- j-T ^ ja l* j»-I £• (jt) j>yS\ (U**^ 

jl ^ j jb **.>*•* .>■ C>- u 0 »y** ob 

.^JJ UjlJ3f fAP jU- ^j «siUA| vlJi. «j^ x. «JL- j ?Jiii iJaij 

j*»J' u*M'j ol iX " J ^* j 1 * a* ^ X* ^3 •ir"°V'--U ^i 

.(<>n i) jJiUJL* 

J>} iSjti £ r*** (T a :T) sJUaJI J~\ (fT \ \^o) art _t^a (T A:t) ^ :*JU1 





rrt 




\^t y\rtJ\jl2L.£.\Jb! )£'b> 

ft ‘f- J >£*“ {/]>£■ J'luZjP&} 1 

& 4—iJ\J >J$*V J*,7 Ji^iS /T'* L 

-iJ^jT <z~ J2 f&\tS\tcLyif-\)\)\* r J>\)i^.^)\$l-.fi2J’>} Jl^jZl \jfi 


i->A— 

= ?Mcf 

m> + Ji ♦ d/r“ + SA * 


I" = <L-)jt> + + 4_j>r. + 

i-«i* 


\/^ Jr*jh 

s\r<^£-iJW tz-.\*'i/s2*>i)\J^iL r )Jtj\ i / J ?ti4 ;r )j\J 

ls^\jb\j[>z>>}\j m %\$/ >) 0‘ t 3 

ijfi) tiJ&ijif 

^bj)lifl}/2-tp r VblfySJi/dZt-ij)# 

•6/^\i^3Jj2‘Jtf^»U$Jt&S4r>''L^b‘£Cxj*>4 r iJr' j>\<\fJr "Vl 

(Breakup Value f? 




rrc 





s U »} <L £. \js jZ fc- ^jjn/=y ^ 13 (, c/c> >} j* tyjtff\y£ ^jy* J\ 

ji ji\ nj7 * bui i L ofJz'LuxJ-Jfr£. us/cit w< S<L ji <d$ 

&j) Jfj'-s.ble-ut Lwl-tff Jrw*lV 

<£■ (Above or Par value) Jjptt/Vj/i' ZlJ^^i._ir^Jt/l<<£_(^!iJ^(Recievable) 
jftf\Jjs/’tJ&23/ijj l 7s(Facc value)^^ 


«^_(jjt(Provisionally Listed Company)J*^ sitji/ 

‘s\rlf^>)s}iU\f{f’f)/* <£-}*'JjXrtjtf\f' J\ 


J(,/l ji ~f/d*f\Sc- Iff l/*^ jUtftJ* 1 L Jii tits ^‘'SsiKftsJ’i} 

£ jji> f Vb'if <£*>>} *tf\$£j/i JijjHjujjij 




rr\ 




< i? 

fcsjf j^l(O.I.C)(^//*YL. C'tP'I^Ji tft-ytfji 

: J'ej/lfJ'jgijZOidiJl/ \S 

OLpV'j OjjJJIj j* ilalb*-* tijb y?y <7*^^ lH-* '^i>> 

««_Lp Lj J»ljiJl yn~~L) Liij iJsjlLJl jljCo cj jl-tf j_p!i j 

^ ULpI 4JUJI «i> (ji b^ii ^.JLrJI <l)f { Js- 

Uy* ^ cL-i/b* L fi <£l (,Xt> p 

*/\SA 

JL^Automobile)^ If* l *Jc & (* l 7? AijfyMtfdl SjtrfjOVf 

^irc-^lj^aO^AA) A ^"A* 

■utdy&'J'ifiAijtf 

3ljfj{jZ*±sftf(JjyB3 , £-3y/j(Surplus)iAlisjl>IJj!{/l£dv'S£-*31^/** 


kiJliil frjwJ' *SiJt «»-br *JLill (\) 



rr* 




Si iris'£L-J>.9iSiJ’b>l‘\J< 

&{•* i$ \S^Z0iJ“-7 j/Z £-$*'ijiljt 

J% U wTlJ^I^ ‘Jj[>-i&\£. btS(\ff-&£- j)ioi£s‘ 

j-iti/c-u? virtLzLdiyjCuxJ 

i»>li£.J^I jil<J^/ c- t ■/’i)Ui/‘\Ji^j\»j^ji\*\/ > y!^C/‘{jtj\ij^^\J\9i7\}^7 jrZ 

lLj'i<if\y*\v\f’i$jtf\$iy’jii*J£-}tfirf J'£-\ f j\iiJ&i2L<!l{tf\Ji/i Jif 

is'~\$' m yfrt *7 Jz ^nJ\j/Z tLtffy'*-£& ^Lfikdi 

Sw^T’lJ? fii/issjrf 1 ' £L\f &J t>t£-diiiy'~j>i£-3!. 

•<£-\J J \ff\$2Lj/< J1jfl'<L.Ujt’/')i/4?t<i-J\)*sjjt , i$tZA}jtf\j}y:tfijr*~\/f\ 

u:^) J ^ ^ £-iJi, j\+J\ O) 

.(\ A A: 1 ) iUJl jty Jt jlp j^jJI iU-^AJ jit 

J ^UJl juj4 Jj. } jS Jjl ^ <(\ r t t:^>) i.yj\ ^.sull AiiJl iU> (t) 

^LJl JJuJi ayiil w**>uj ^ Jl*pl 

(»•)-(' 





MjS {f®\ t{ }^ j\^i'l$\yy\^ ^ ( ^\£^\J\jS r 9y: jj\<^\& 

(r) ~^J^(/~t'JbJ’c/Jl<f <}j?j)b>\& 

/>> t)zJ f 

jbi $ \$*~/[& 

(Annoual<£wl^^lJUij"(j^ Se-^ c£?t ^<Ll^JJIjTv>l<£_U^(Over rule) ■>7'-''* 

^6 )r'‘ l/General Meeting) 

Jbi j>,f\j\^\jujttji?\f\jj 

<$L-\/r Jj/(Over rule).?/'''' jljT vjI<JV r 

(Dividend )\$/Z j>?.l>/\j) ? K 

'(\o»:\) _^3r'X <oVLi» L# ^ij ,ji' -Ujw •(jiUi*- (\) 

»jMj ^jI iJt c,-x.i i_jui»Jl ^p ^JlU :ol£*^i)l 

OyUJij v^-V ^HLr*** L> ^j* jy* 31 x^«iUJt(Ui:T) v*-V 0_^*Jl ^wJ 

fJOJl <J^-^ <(\AV:T) ,U ■ Y LiyJl U^Jl jb L^l 

.(rtr:^) jii—ii jj^Aj ‘(o-u*) ^ 

£*-j^Ji ^l«. U ^j ><Ilt juc- 

_,jpb o j&\ j yS"-dl <( ^ » ■ JjSl' <^LJl j-uJi itii]|£*j« <U^> ^y^> 4sr* ) (Y ) 

_(Ml:r) J»rt / f7*11 jbs^*‘cSjbiJl»c5(T) 





lLJUJ jvtT t 2Lj}<£ (Income Statment).J^ k i^ i 'l 

^ O' tX/"(jX \J\ S'£\Jf} & \¥c- (Deposit) 

ijst'f sJ?Vlj£ll>£- $.£-.? jr'iSL-t^JP: jX}j(ji 

Vk*X.X 

£~\jf} * Jiitc-if^iS^ >/>■*■? S'/? £-Ogf 

-£-t -/UjC ^if '<L 

\jlZ-\.}’{¥ 

u <ju jsi j oju. ^-l vi vv>- ju vJu jtr iij,, 

tij VI jrt„ Vj <4Ui ^ fty*Jt -Jt- ^ OlT ^ j ‘f\ s- 

<«a->_ ji jj JVj- <»1 :Jl5 

Jl/'i 

f\~J\t<i_{\StjJ'ytZf t '<& 7 ,<J?* r J‘.\j!} b/\$f[JZL- l/^/j 

Ut/7‘i-i/ 1 ! JT*X‘<j^JiJ i^s- 


u*M* J.I siU «^Lij _<\ U«\MM \ T:^) ^1/ jlyUl yal «/]*#, UiUf+t O) 





^jAj J“>UJt jjIp i_Jl»Jl_j «p!y>J' oJu«jI JS",, 

i£»VTC^" 

-£-iJ? frSij/jZjzJjJj'Jifj'IStfLfjlk 

->?J J 

jJ: jCtCijff\J\J'<^\jj)/ , *ijZ&jy'\S'4z'J-’' > f i <=^-(Pace Value)/'Ic^-r 

-^(J^J^>^^/ <, ^U>:<£-T L 4jj?j(Fixed Assets) <L.l A J 

J^W^(Seposit)^-jJjr'>>lft(rC/ c5i _r 

-^/ 



(Capital gain) >sf/J 

\j^' <{Jl2-.s , ieJ£~ j/Z L^(Stock Exchange)bi/ , 

Jm '\S^/±Jj/?fJ'^?jizJ^tfOb)Uijt2-<t i JG-.J’/d'(lnve$lmtnt)tjjfz\,/ , J'J 

)/? J\s£.OJ>/j^£-£ofJ 

_(\ ii:^) «-~j j ,ji ^jlx o^*—* ji ^Jjl (1) 



rrr 




(Investment) 6'/? -/ t>J^' *jJ* (j /» 

'fjctZjGiMfeliflwq.txiCapitri g,a\n)^j\f 

j/f £L\jueje yt{jC^L.»f ifi,/* JUi 

c/uKuC? iuZMrt*dS2£tj)/*£\/i 

dh'&h/VtfJkxxji jy^c/J^utf 

$*Jt/ LAp »\f \jf\ iJV^wtflfVi 

{J* yJi/* £- (*lH 

Su£b~tJ&Jc-2bfoc)l‘<z-U!f ^U^iLL/'l<f-C’Ut/(Speciilation)X'/t/ ; ^«tf_^(JjtbT 

_ jJ u ^ £T < > \Jtfi c^^j\/ tt }^jj^ 

p-*-'^* f'^r 5, 4>*J *1—jji iiljli’Vl J-* J-^V' A^-alJl j 
1*1 «lpyi y*f ^>J |j-* iiliu-'^J p-fr^S/l will tLJI 

£^Lj oJ-> -fli p-f~»*l/t jl>uf p-A—^' ,j* 5y>rU-Jl 

iS*yjJl iS^jUl^Jlj p^S' cLu*' (jij »Uai j^- j* -laii £*y)l tl*il 
J* J~ -Op piUJI OU <JUl o'j-V' J J* US' 


_(« VY<® W^) JjSfl 6y»«Jt »^jLJ| jA*Jt (OiLliL*-)' < 5Jbrt^(«A»p oJl0) 






_ ^ <j J~«T lilj <jj tl-fii.il 

■/AttfS> 

l 1 /*7 <£- /z’jyi'ifj'b 

\rfK3TiZ3y*** ^X/j3\\$j\3,*a> \jLA)j'6£\$f,j*j)£j/Z' 

AJb-iifi/&\.X / 

f $*£ J33s 37.7 jtt—A £ 

/\£\J\X<<i-tf* r '/fo/f\£-j33t>j , .y'J** A$\/}i jji 
\jf ?2—l?Ui3c^ / fl J&'ijr'iS<z- : *0 : ~3\£iy\‘[£\?//7jX\S->^/t3f 

££*>}/> *7 ^ dj/t* i)l*'cK l J& ^£^\j* 7 j>\c—3\A\jfA*7 Jc- 

1 \J*h3£j>s})J.7\$j/?llJl\J-'$ £^/»^jj< XS^X^ £sl y^(/ IJlJt 

J c/ljJ’F £<£*>>/ »j± 7 }^{^'ttt£££X^ s 2±-5: £*7 lx £ £ ij fj£j 

J3\<£-\$Ji/ > \^j)iP f&\/{$ />$f\/3'$S$<£-\j£ (j/ fy7f*e3jl7sj[/.^£/J 1 ^ 

\}b~\j03£fi?£ clS rurf*£*\*t ^L-\v4t{$37% r 'l*stf{jjlJ^£z_^j s z c \tj{ft2lj'{Ji 
~£-ili£,l i; ,‘£-f i 737£,l*t£-?\plf Speculation!^ 

js\X i±7 X (Speculationjli^* 

fjl */>• jyLill *■& J* < jij*ah\ Xou « ( _ J /5L-'}|t *JtiJl £*j*> (\) 

_(T V » •, u n>) J j^h ty* Jt ^LJ' jJia.'I —'"VI *iiJl a1s!i> jJ_jj 

-(1 &r:r)_tfj>f.yZ$ r 'J/\y\tf- ‘i&S JMS'&fr (r) 



rro 




zJki'vfjf v\rt{f* i$f/i?zJtsC'tZ-U? 

• If lTS^ (SjrLf~l^“ / / S y ~‘ > 

ijZ^i))j±7\$iJ^jL-\v\$f'^*jiSl>/'[fj [ 4 : ji*\yiL$'\Ji jZ 
SjUk/- )}iJ-7 6'*? JlsJ'&'jf * uf'&UysJl'* >/ 

tytfxr'<z-^J > \J/‘}}Jit‘X jf* (£we-tJ/* f\J<z~OS L*.* 'l*<>? 

uj^lf )?{ j*?\>rtshjZU?\ : )}i* y\jJ 

if* jZ $fi i_/u-i & \$ e- 2—1 jZ >?.* £- ogf J* S f-i^V c 4= -l 

(^cL-^fk^^l /*&{$}/£’£-0>irf (Provisionally Listed) (Listing)*-^ 

6 yi&Sow £.[$*'{J' v\?S{j5) 

j-7 $j/Z cLs]^ yb?.‘$Z—\,/* \j£ \jZiZiL- Ifl 

\j3£.yJ\$^ z c-£j\\JZi?.i £.$",jTi tjitJk>'£~i}ytijZ$f\>J / \Z‘l 

J yi uzJ-»} jt ) j \'I • J/dP ) j 

Lfs^\J*$J*<xz>y&bM'A jZi/'fri?&&&/£ _r 

Jj^yj/Z J)l U Au (Difference) Jy S'J*f A ^ /f j£ ^ »** 
ijZf sZsfyif' *(jZzz>! /’jA'ti-p? yij& <J$ >? (Delivery) 


<&2aS& J'^—W^uZf ^UU/^sj^Jlf 



j\}f/6,'"*/** 


: t/c^i/Z. TJlO/T _r 

^ y ;/r cii w^i/i >7 ;/T 41 jVt>fU; v Jv wTi 

/*\vjjl£. (Delivery) 

*£){'tfjHtJsjy' 

?(.fit l*l-y\rtJ'k2*>}/£- f /c/l^^-^L. 

*>> sg^ij^ALi— j± 7 /f»f 

(Physical A? iS* J%?1 j£I Zl A? &>>) £j\ fj'l&tz-L-/ 

St-J^yt f\\f‘ (Constructive Possession) -£ij* &.<ti-\J$[Jjft Possession) 

J >(&)%* J*'>zJ‘))\x}<G->Z,)<i3s f J)^j&//Z jjlrf-ftlfifjb 

SiS/^tS‘2-x Of" 

OtAvU*'SZ-lfl/ushotJ? jy*i 

y? ft t C6/^J*>j* J^ui/ 

'tti-.'d'f\S\X^ yi ^y > 

cJPtCjft" %*>d& £L^'\sP (fiox&xj* fM?OUi^jji\dP £ 



rri 




-<^17 U .Ki'lf (X* <£. T/'iy >c(J»T (Risk) 
Jlvb^ jyjl J5J® 7 fl? <£-jj<M^-L-Seyiby'/°\ir\y.& \$S £- 

^j/Z m£-LJv /*\<r £- A* 7 *H\Ji dbytjf* 

*ejc\fVC iW7>)jjk7d\+$?LJ!*i&»<^dfl\\3f k\ jtJi: f\k.c-j£if 

(Divedend)C/' 

_ £f Styij*XjiC*\\J\»ic-iJ 

ijs jf f* ifid&£ijf / ’ f f jf af 

iZf \$^\f.\j >U>o" 

w»i?l^lYf-(^UVi-/{Gifl)- f ft Z-ssjffjfr/c-tx l&fjir'*# 

■tfjyj/Z 

Sf‘£-s^ 

} sd\y* fi'ifhWfjj'iz-.ijf f 

\J\d\s j>£- (f If /}/. <£l f 




re a 




Jr wU5 JfO 0*&y* J/^ Jl Afk. * w* i tf>i fU j jU/ 1 fU *-A\J\ 

j&tftiPi-J&St-fc /*u\ i c<£&£{VJ'£-?<?>[f'''<x»k£o£->'Jr* 
Jig. JlZl £/UVIj£ ^- ,( V 

(r) 

' < f* 

y/\$f<£-\jwx)u£-[&J'j\p\ JP JJyir 
J' 0 '*£-{£<$>»?“ d* \=ir 

.ijiy )1 ■*■•■’''■ J>. -'-*j- 1 j! 'i' -L* (A—>•-* «**U» ji t (^) 

.(HV1-YH) 

SjU- Ji- jUs-S' Vis' iy ji jjl jl <cJ->U JJjj (t) 

-0'^) 

jyuJi.y;^ 1 (T) 

_( \ \ <\) SLTjJU ^UJl jJdl ‘(V\ Y:,y>)‘<J J*yt £.1> AJUJ' *iiJ» ik** (?) 

_(oT A: \) lSjj^jU Sis'll <Iij(A \<Y$< > A) njpjJj-Jl ^i* jyJJ alS*jJltSjbi (fl) 



rr* 




'\£yi*^\it$jsjjj}x/Z’<ti-iJ?9 } f}\$j%Lf*' ^<<j^ J±>vJl-X>c 

*$* £- ji* s.U&{Jr<UjiUi)isjJ’<j£ > t[ 

\f&\; Ltff \f f\ J? tf- J* ^>.b 4 jJ)x /? ^Jfrfj Sol tx) &\/> v »M 

/x^i-w^ji^yir^w^t/llt/CA.G.M^lJf'J^^^^c/'KProspectus) 
LJj Jflfi/ 1 Jlvr»i0<=~ X/ <£- jjlyi /Z <—XJ 

4^ <&■>'*■»'* <£ ysijjis/^iiyZ OtJCt^ 

jit $ m £ j\j>\ Jr s\3 m ^s- **j£\>\S7 

f>\£s&**fa\$texr Jjs0r/r /r\)/ 




lSdZv£\i}£fzJC'‘UiJ3vJ\>ijZjnS^W>LSu r tf}s}/* -r 

-jiS 


JjSf' tjjwjl *ii]l £»j«v» <U~» VI *i»Jl O) 



ra* 




/■(Face Value)^**^ J 
jt Ml >/? m :(Market Value) J 

\jf /^:(Break Value)^ r ^ Jr 

? Jxw* c~tjZO*£ iSoJ’d^ liU Jlr*^ 

J> (Assets) fj^\/iS<£*^ J ft 

&j&yiJji{szj£ofo\33[4x^J*M£^$^ ValueJ^l.sJ^fc-U 

^ w?U/r JUlyt y)\f c-/)n»tii L, jytM (Market Value) <z*£ J>ljU<c_ 

iJsr'jfJi^Z-jtu? sfijffj* tSdtZ-xtfjO'Vl-wj* 

^c^itA-lf 1» CUSI^J: j 

i(AAT:,j<») ^*v* 5 ^-* <^^--^1 AiiJi £*»* 

^•■« ; i ^ «ol-U-Jtj StJ *j :Jli *iS[ :(V i1^) V* )jy ^^31 J 

_(YV i :,y>) j—-t j*>-yJ' -M 1 «^<jJ ‘ft* «A* ^ U**j £» 

-(' r: .j*) l y> T t j r* , J»jlxJl SjIjI < c. - - ;» «j •i'jUu jJ f^L-l« ^ UM>>< ^Ui*- (T) 






ra 

J&i\j T J/**# l / 5 

_(^i^icir/ , i^i);/r.C o#f'/>/ijf J 
X t J&isZ,^i(fi)j^LUjrtfdj\f ~r 

<jjl'j£jd><i*uJ?^>Sit^j\Jlj/^£—V;yi\J$ted^dj&^\J'd^yi/\sf* :• 

tfj\f.Jtji;ji>ij ! *~ iifc/ jJ^' \SoPtu\j?*'<$ 

£-Ogfd\<\j£ ~j>S Jl 

ij»if>(j- <y* >\J$ iJ 1 '~*i SdfrS 

(Business£*T s.ijfiJslP*‘dt 1 /j^7d^dijd^.0^f^^f - r 

Import and Export) 

Jj/T ^j/ Aa[*£~ <£Ld‘»/i ^iL-fzJ>i) £-f 

- jL(f if br t tiLAf*Ajhu\,j!i& 1)T \z,\/? c^dteA. iSM 

/b ( jl?\}i*tj)V»rfi)*'SiAstf*'Sfi'&drAf^diatf* v>l(jvl/j?Ul*/(^l :r 

(Market Value)^ tfd it <Jd^'S£S>*^*/ 

oift< ^.. ;t -Lp 

oUtjj/A; AiJ^ (TT:\) SIS'jJl <iij .(Yrr:^) JjS» t ^<Jl 

-0‘^)v*-' 



ror 




j»\<Jtrfj^L-W2£^£Lj*fdf& j>/’ 6'$?\J''\£xti2s (Market Value)^ 

- <r> ^ui OjvtSC 

I j!$f Jlj'gBUf-lJljy 2—tJf (JllsOIjixtf £-{J\ji\yf\2—\b{J/£ 

c r L r ijy'<z+i\$j\j L(jO/iPl£* 

£ \s •$*: <=- wU* £-•jj*L JulJiS v iJ c/~ b 2— i/ 1 *<JJ d~ 4- 1 ^ » i ^ ci 1 



.(VTV^,) JjSt *>*Jl gl^AXjl <4*^1 ijjXl ^^-Vi Aiill £-**» (>) 

<(Vrv^) ^^L-Vl UiJt£**~* JLU^* (T) 

.(\ \ T P ^*UJl J*Wl S>y ik-tf (■V 0 ^:^») xr** 1 j*-Vl ^-Ul 




rar 




j^XJtl 

G-$ C^f i- 

ctaji & Ji*\jQ *M*s,/f £}/£ 

\J*£ J(S JJyt /w^J 
jb l/i Zl t/i«(/" (/ <£_ j)j a} z jt a <£. ytf; t/ 

J-tT S.*$rt{j£ c^’^-kCShare holder) 

-i3y jj,T(j^<(/jcyBy^C/* i 
<0u«a»t 

i^yin^iwy f jW^jJ-irt^yyiOoki# u 1 ^ £iy,\ks 

^^~\f'tS'ft* •*«-» ■£bg<L- 

£~Lj{$£fjzJ}/£.1j)\£L<£L(Cap\td\ gain) L-f&Afi/Z <Lj*^(/O oj l 
Z.T^^t5wTiK(jyi?i^(i? r 'L-\Si\/f2-ift'i-x£jl&Af ji/J jt<-j±7'<L 
>Zsi ij~ ^.r* / J^ 4 »jf ij\}sl<\£y; * r *>l)'itfjs ^7 fi/ Zl 

.(AAT:^) JjS/' *>*Jl £»*«-• (\) 

_(ir:,_/») ijbt < ^jj 1 f’*-''' « jjUiP (T) 









jjIJvIjm l /c-iU—'/. L^t5* tiUc^. jt ji)t3?.y‘ «z- (j yi ^ha&s Jl 

£-} £jji\\Jt2-yi<L £-} c- (F i nancing Corporali ons)iJ jvOf (JUI X>\dh <L Ogf 
£-d\£-} 

Jk'$xdf ^J}8fcsd i £-*?3{£J** i \J l J'?>ds"^2‘£-L£^£d A ‘£-/£- , S l 

Jijjft dj 0 tr ^ *1 )?»id~ 

J*<jtL-\.}vJ JJ* £j>dU\$x^*}\/\fOd£ 

yi\jf ^ i^lT J'd$'£ r )'■£■£ 


-(t/YVTA) ^ ab j»ji(AAT:,^») Jj^l *;*jt gljJbJuil uill (\) 



M/tSAS* /ifA 


rod 

B'(Dues)cJ|0<=-«£' S<L,*\f?3 tiX'J'l 

^$\,j»\<l-yid$ Vi3jjZy}£.J$?j)\^'v>\Js[ 

jt cfcs <J^) »yr^‘ Jvi «l£ 2L* y 1 / (J>'U LV) >1 Jfy < £ 

\j'JcL-jt $Jjj <£- <L/" / G : 2-0^,, 

jiffies 
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{j"j/ yJtrtiPOxt&c- 
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tSdiibJ/d' 

^bCl^LZlc/Ojln^Ui— 
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Jlr'tfJ' j\> uHUjM wll?4 


‘£-ijj>/ !, t^r *L £- JjIZ* /*-jbii l /i<^UzitjbH}:jji( / *ic-. 

'•{~\^fyiCJ'ijr'l 

-j^y >»>4^ £?' (ji (£by : & 

-3t}iU*L$L0&Ljfti'J./’\£ J*:» 

-&ji/*S£— t ■'* i *^ t /!f > • J 
L fbjf&js/>j\-.i, 
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Xi <\JiSX £- J ft (J>b? 

c-Xyilj ^\jXi J/jlf*>J S 'l6r‘yjl ‘iJt'ZL-ay sir'll /f 


fl3t iSj>. 

: XX\ 5 **d^' J^'U* 

^ CUl/(Agricultural Bmk) jttjyXb4ifid/ cz-.b.U&tf jj J 

f^/'‘i^(Industrial Bank)j£<Jy./^v,d^Lvsll *-VaJ' 

-£Lxf(A}±}'<LL 

^(Development Bank J~ 

'c&'i&tf *~>i*b>\$ Jwr a/> .jfr (\) 

&/JLiSfd£df r trj* 

I-Oxford Dictionary of Business. P 60.-2- Dictionary of Banking. P 15. 

3. Fundamentals of Financial Management, by Ramesh K. S. Rao. Published at Macmillan 


Publishing Company,NY.and Collier Macmillan Publishers, London. 





^<jt2C(Co opretive Bank)(^£Jj/v^O>t,jijUdl c-l\*JUk.A f -? 

j&sb&ti-'zyif'S 
-<c-FU i 

^(Investment Bank):J>.*±> r h -6 
\J? \J^ I wJUJc/C^ <£_f 

tL.} <L~ £-•£** fc~{j'i‘Uj Z—\pc£iJj\p zL <£L^j.j)jS $ &./ j>\*\jt Z—fi>j*j\s-ijLrfi 



^(Commercial Bank) /<£{$'/f\j$<£}**& dkJi L^d/<=- ,: <-6 Jvl/-'l 

AL(\2\ t j>‘&«rd$j/'tLLJSd’r* lZ_l/(/ 

(Functians of commercial Bank) 

(Primary Functions) J*'i/jJ*&‘JimI :1 
(Secondary Functions) 

1. Fundamentals of Financial Management, by Ramesh K. S. Rao. Page: 126. 
Published at Macmillan Publishing Company,NY.and Collier Macmillan 
Publishers, London. 
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jZj^f{jtbJtJ&$ L zdxL£^£j>-*>U‘d\?if J (t'*uZ(Accounls)0?[Su£ 

Juy-o^U(j.rf>—*^ 

-OidfC-^ 

ijZJjh^jiJ'^jZiiJ^ (* j\$S>(\ jf JJy* 

*?> J***vr «tOy-*~<a*, , id 
Sd? UaW/j(4/ i-lii-l/cf* (^ J? <X f U tO/ ^ 

c4 J* ^Jj£ ^ utfU y ift^ iJifiVw ^ &ffiJt> ^ 

JiS(? J Sj J'2—\r\ l f ii £~J/ljl;-i(\*fttX}'£~Oi l i~J^\*JsL-lf{j{}j 





: <z- Jji/cu VJfO? i*nJt %/JKfcj? 1 3 e^fc j}f( jJ\ 

h? l£ <£-* tJ If </i Z_j/ t/tJiX^i j£ 

Ji^(?i-^ jsJua.CC'/ 

£_-Jt /.} jt J>} J'eZ^^ Jl?ljLl/*l/^ 

'Ujv/* J ^ k/ * $- If C.k iJkiSijij** jy**' 

/^<i}xijif yy^ jdtiJ&Xiy**' ij.£\f i/* 

La/j*sWj#J! J)S<L.\J 

xj£ y*^ j} jj>\*2-1-\ 





rAi 

cTc^tf ly^ jS^lJiy 

if2-b^Jif/(jZj'0^lJL//Jl<z-l<z-tj’ix 

\J\t2—f*ftSi£<<z-\}>fj*f‘ ^i-iyCjf U& Jll^i 

jt f c & jt Jl? $iSfya*\*,ds 

{f2-/LPj\f£Jl2^if&VjlJ’iL.UA»L.l/'j?Jifij*J'^->sMtS!‘i>-CitJ4'iJi 

_ ?)$ SjsStC-Vb'iflP /'3){ J[$*ir'ift*±rS\'{’*&. Jlfl 

\$*Q&\J!i c-f £L jzW 

oLfaJl w>b?” < ^awoJl ^LaJlj ^—Jl (_Sj^-J* *' i^r? ^ J-P y}) ‘t S (\ ) 

-(>Vo:*i)t5jUlj»a^. jJU t5 i < ^jUjUS' J » w->L 





{Jlf, »=^t Mjy\< ‘f-t'l? 

(jy^iS)\$jJ l)’>ifljJ*£-t'jt"*2sU~£„ 

J/t tijjZ—iJ'Zj'jt? jjtJ&f V j\J\fJ>.{.f' 

•sfCt^vOcf^*•>£->-£».{mof j 
d > }J*\j>&2p\vdi if j} c-J\ 

-t/f^Uc/j-U-kf 

£-\f} (1 JtJsJj'dLf^OifcSd j^d>J>.f$rtf } 9 *III ^j£* 
jtflf I (Account holder)^ d'bf&f-ij’/sd H lJ‘di 

ffiij^dgf- iy"^j\f cL.iff*’ * >yifJifC/'^—d 1 ^ 

>rcfJr*>dV^diif^*^i>l^\sjLtf^f^dLjr^lfJ-b^JL//JS L rrjL 

Ohi£ofei-.(f&Sfb4J 1 bflfUlufj 

*>\j c-J,/\Jf \ fj fKJij\)s\fj>. jt (Account) 0^\fd^ff^fy\lfLjfljfj 

~<Z~{J? v\fjjt* 

£• jUa/MI jiyj £_S^ jtis*-»Jl f< d i^i £*l*V fl*Ml d* o 1 - (\) 

-O H: T ) <y -*- jjb ^iJl^1 J-~) p *Jl ij 


_(T“ X ) _;' <liJl otjly <«0*- UiJl £-»-**» ( X ) 



rAr 


m/<SJ> <£ 4*^/6 S'*/* 


t/i JjftL oh Jruif. -sJl 

if /t $>y tLrl—ihjfi jO~*^^if^h , ^-^ i O'f (3/>—& fi—Sii-ohJifi*±s1$ 

jfyt'sbwhjf j{J^Js)#*±sSixJ'$Z-\p\£' iff \J'b\jft—j>\*‘L 1 


vjI ir'jjiibiLs (Accounts) OJ\h£-( > 0% 

-oi ^ if '^LhifJ>.s&6S*> SLf±s. *-*«-V 

<l*j\A/&if? J'f'-CiOt 2-.yid£.i)£Aij{£j&<\ ! fO'f'i<& Jl& 

$ (F\nmcing)J^Stjf'f i ^£Li/ y '''iZ-.?j'{ ri t/o^ >/ /ixcJcfJr*i 
*i? Sj\>(tLf o)i>*<LuSd'i > '& 

^OZf£fLU>.^off y if' jt>ba)\j* Jvl> 

Zl(Fmancing) <J_j? 

\J^P ez-\JOA JfQh £- flf~\J* JUJw£*( / ‘ 

-•<£ Oih<±J.yji'^)h h Sj\J^O ih ^l(Financin) 


QiJ\f m \£\Jbt„j\&j)\^/■$}Sj&fMoh ‘&i 





tjt ji 7 ijl< £. fj[ li/(Sharc holders);*.)^ Zl ?‘<£- 

/i'LrS&ljZjZiljjixJ* Jilfi/tyi~0if\<£s['$yi& ] 6*2S/ 
jj}yn±r'>$i j\i2\£\jtf ! ' J-rfyUtiy 

<J>. J \s S\f •<£- 

tj * 1 Si[<(J? £-jZ-.j' y £? > C^. 

i \& t7^vi> (T^f J\y £ fJ'-jtt i fU)jij 

U. jvjI<£_L^U uTy(J^ fjZ £{J)jb £- jJi jy„jfteZ-^nJ~<£-Fb 

(^(Voting )f j f-j 

"JlU-t \Jh/i&f&$**£-(*))£Z/J L 'tijZ^£{,t-C/’uZiJ*<\j? 

~ijrt tl.'jW £-<*£ £-~j \^j) { <^J'/ 

CulhU/tfA/uZJttijW 

JuJiyC^ j£ \£ Sc~& jtf{£ c*&" 

>y jWs\JWx}*c-'SX\jff *»\£>sA? CJ ~**^FU (/(Deposit) 

~j\& issS/U!* J UZl (Depositors )Ujvb i&LIf LMf <s-. 

• M oir:U) *i s*jS|i ^ J*- ^ ^ ^ ^ :^» O) 


- cf^'/ ^V 11 



rAo 




f'fosA/C-rfXd iS-& J'$X* L /} { 

UVl £>J& c-zJ^S (Depositors)\J)jb^\/ji^<C-Uy!J^ y P'U^iJr'f LJii-ff'S J& 
l^L^7jlflTKw>l> , ^l^>jf‘^-U>?(Invester)jU(wy^lii_JyC s .l/ , ( > /l! (Accounts) 
j£\* x\J m J* [£0~j\££- 'Js'Stfjtt!? jtifyi (Capital) /■ 

C ,fbijA<^-bjb+^zJ'/ F {i/!{jil ^jjXyl/t’ t )* 
i/U-Zl i_£*l0'/i-JU. }{$~OiAix\£ 

$• *£ IfwU' jAz// J^/d‘-j\iXbiJi\<<i-'&J./J>/ > 

- tst Sj l^* J( Ik* ^ -i -<? ^ 1 

fi£jfee-L.//}**& *i/ 'fL-\?\f{\f' sQ)!*s£ Ja> '<LL(?Sd Jl.V 

(Current account) •Srfj'iLAyi ^ ^\y t/ 
f\J\\£A(<3l^\$W\)J<'Z r id£ Jr'J//(Depositors)Jjvbjl/t/^T(Traditional Bank) 
fl? Ljl/^ £/' £-+.c-\) m y* 'Xi)* 

£-\jAr*\£-d {LSAi^d fo*A>z\f jA*%/ 

jjfift/tieJSuPwJl'f.utf b/'ix&'<oh\(V'^L(? {J* \Sd\jLfte* 

/ Ja ^ fji / 



TA1 




MdjohA (X S£ r Se\f' 

{JOls T ,jj'£-(f\r \$±- C-\$XS U; iflJZ> <J-fj/*~s> (3& *Jt 

\Ji L-SitzJ'/ £.<£.. * 

£-\j\$J j zJ*\$'~‘j\Jv>~j/ > \S‘ 

jjjlyi/Z JT )^T* /6$ <£j/zj\f.$l,/iSd £-JJ#yi/Z 

* r ’j*-}/*/}/tjb.>~£ <£ j’jzj^Jjtt^yijCfjZ Aij^^j / 

b/6tj x\J? f z~J,/i—yiL-'&£~\yb/6 

-L %e£f£-jib* 

i-.ijj}fa>'’A l J,/’\$'(Z*&i S'lSs.bP)*^-\jf‘ xc- j£ > L,tjb JJ & s* 

^jjJiyt/f ~h/\y {jt.* l /'{J i 

Jl ‘ij$ £-f[/'&/$ 
yi\j!f{£— Jb(.jjj)yt/i : ')U i ijZiJ'lc~V& 

'/'ft «=-Ji 







*£}A\h LJ*\A\Jf} ± r )ji£')le>if>iJ > AO UjI \p)~ii)\fjjA}jj)yi/Z'ji\ 

iJJ 

A c-nA-^AjbjAAi{/i 



J jVfitf 

+ 


= 

+/Ji 


50,00000 

+ 

100,00000 

= 

150,00000 


(/tl(/£) 

1 


OiAro 



w>l> 

l 

JOi^j 


JtV' 



£ 

♦ i? 

+ 

6 

= 

dJh 

50,000 

50,000 


50,000 


1,50,000 


/0?iA$\*AiA£-’tL r ^\f\/sjjhy*\lL. J'j&fjUj&A 

(Musharkah Running Account)^jfc1Ub./ 

giJjir'nA 

\JlUAA’A' J\sJ^A JUO>j\iz\Aft A^ jA'zJ’/ AtL.'&yiSjg' 

^ 4 ^' <r> ^v ^ ^ic^r 17 

'o Jjn j <au ^ jioJi «rrt. jjjJi & r <rrt _^\ Cjr a ^ «^u; ( \) 

Vj 'J /*' Jl ^ ; J u j ul r uy a £» jJ <0 to<\ x i;o) iv juii > 

_AJ l _ r 2^>v! <i'_,—»*■ j Ju J5” j OilJ—**• J k'sj a J jSl' OV <JabJl 
-i-if \.}&'W?{i£-«4*'fohiC*f J (T) 




r aa 




jJ*hj /i\J^xjf c-i$i r <j/ / ‘ P *Zsj,<S 

Vdfelx\£Ji 

\?\£jf'' /" J}\<\j^‘ ] &\j t lj~b U*^ '^z} ^ J[J^'fj J ^ 

tL/Lofy'} tL-ljltJ* 

U& jtbj? f'-Xb^LJ^jd-bx f‘<Xl‘Sul 1 

if Ji?£-bfl<$£-5'{jt/L js 

(Breakup ^ ^-£/*—/)yf*'-~*>ty»)J''$yi 

y J* J/ /'4\J\f'&c~i <£ value) 

<£_ i jtf^XjsfJij *?A 

Sj\> Jjt Z-fj) ioAjgs y f^.j»\«L.J* tc-l* JL J>. Jp^ 

tj / > y'iS^d/\.y \$&.yX\zs.Aj& sjj’ij^f&ifi/ 

{f'\j J&iSiX 

(3jCy<i_tifUtlyO(^ j \£X\XAz\£X j )\J^ 

y Jt y* vjiwi^V^ C d drtitJtyW} j£j*i-.\>fji’.x\fty^.J>. 

Vlf* JVfc^Jsli J /\xj<S*\$Jr> 





rs\ 

Jft i(? dd lA *.»*£■ J&d iMci <£ 

(Daily JJtA" ^Ji <=-—iy^(/ 

J^f-t’lfl/Pruduct Basis) 


il* JvOiU^L/iy 
(Daily Product Basis) 

C^PcT y^(J^ Oil 

£$* <j£yTil Ju «k£ CtJbf£-J/o*J'tL-^df'uivf. \j\ 

~\<-/i-j>fj%\'<L £.(?<? $ 

^(foK^ufiSiSVkJ&^/uhtZLtLiZ* iF 
id ■*/ \ !>;U. Ift?/*-!? \JLt~j*L\JMJ* oftfd M/«/ifc»ii£ J&iiJy Jr/Ju 
JcJ}££(* ,f\ft'\jZ^'j.\J'\j'2—\e\Ji) i; ,/ l iA(j\*fks}\id f tC) 
d'\<L-\*\>fd J# 

Jr jy.jw <<z_ i)d i~dz *X\jij/i i_ jjcjvijTi /ife *- i_ wiy Zl * J ^ 1 

^ 1 / 1 jJOs?A yj* (Um«I><- &f*>lli _ *£-16 

PtxJT iOx$y'i)*-0/;c^uZ&$^-'iJf** 

//* JS>}~»>J’f}t*JX~\s£& 1 (Daily Ptoduct Basis)(0 
.i-Cf'lf l/Jl^jitFinancial Institutions)^! jiJWwi*/>i(Joint Stock CompanyjUtf/ifi-l/- 





£ ^Zli-6 J>/>£-)<() $\$; Ji >?.*([stCj&dfjl 

i/i‘<z-C£\f ^6 o^cT jjSu^^ui /$ ■*$ /'ijJ/«iu /> 

tirAij'f^-tL.iJJiJ'ivi/)\k~}lll. *J>.g-)j 6j$* 
sjlii£jljij£~tjtJiil9jfjL2!-£-Z ; -j$sjj} , tj)i/ > l/j/zj\f-} \J^i**> 
:t/fl 66 

\^><iC(z—L r )A*A/zCiS-tf )j6" 

vr^lfL $&JL 

-: $*i Ll y* j [$ jfrj j^L £- 2_ ^ ^ L d£ <=- Sr-^ 

+ ca/'Jj'^ * cf) ■ 6 i3 (tW 6f 

365 -s- (1,5,000,000 * 50,000) = 0.000009132 -:Ji> 

’■tyitiy* ± _ /a 

fU<Sf£ * *\>/’lv')lif )£tfjbj:\6 * 6& j/zj\f.ij = 6^jbs\6 
90 x 1000 x 0.000009132 = 0.8218 

4^ii /* (£? 66 A£\$ / 

<z~tjZii.jgdi<iftfC i ' 6 ^£-^41 Ii><l. if '%\jv£-L-/3i*& £$6 6^ zitrOtf- 

£_U I ty'lZl ^^Jv^66~" l (^£ijf I f j6s* 



/ J>U/■* 


r«i 

J'tzSfcyi*,{J&x 1$(C* Sd J'k/^ <*&\J^ i/i«if 

Jp /- Jflf \Jl>\J$ d 

Jk^xt\/d J? 

dd f £•* — / ‘»>j^yi\yiO'*bd £Z ^<~~\‘/'£-^*'J'^- 

w^£ #x/A. <=J i/k Z—f<k- * j>\ t£ Jjo 

tyuf^if/**' £~ts i-Xfi <tZSe 

\a dijtJ'b JV\f<k- ~jA &V 

-°V^ fr>?tfl,JF/<).&.£ <-*£ *f?jCrs£jfr 'S^J?6\/»#\ 

ij f Jijij tj^ 1L-\j\\$ a * *£/\J^ j& Sj& j£\s £- £ ±jf\ 

^jfijr^tid %d£-Sj&‘*-j/ > ti\f'A‘du? 

^{flSbljUMc- SiJ**? 6} '&•£/ c 

-£-&jjfeJ£d f r*£«<£-{$J)/ , tx ^J»/\f n J^ ‘r't <—/t O) 

rtjjlJl X^Myt Oj^i^^-iJl ^ ^ £j‘L-a]l £j'-»J 1 » »AV ■»»«—* ^ ^ _J}1 tji-AJ' >l£ll (Y) 





r*r 

•)jCiJtL-tf^C/’jZ J &-iS / 'jf j)l±jj'idziJ p /* Jl> 

^.t ystyL-X'^Utf >JZ/Ji\$i—t)i--i jA* 

&//+jt\Sj}\j./■ tK)'&\jaji>jti 

j^j M sJ>*} £- * /^-Xfybi^- 

j& ^-£j>?.}\<£LiJ‘U\j# if *<£--{* j\$£jM n 

ijj t/zWitC--#’7/i>>£-■&*--£- 

"j\fx/j^tJ} / <? /'-Q'r^'f<z~} J\fr\y>f\ 

£- fj&}jrff*aS\^(}* A /jXiJjr*>z>l f jylttfU ftj*i 

c}jjr Sjsj^JiZr jLJ*ji\U\jijjl*' i 4/\J^( Running account) JsfflObj 

2 £jhJi)siJ'£-C£*uf : *<=-*} 



^S"jl^^l -i?jJij —Jl> twLuJl oij )JIa)I jI-Uaj >Ja 1 I L»Ij t ^ 

AaaJI jl£A* jV (I)! iLlj *J»y-> ^ytjUiJl AiC-j (U-LP 

^ jiiJi wJj JUi at** j .iPjLJi Ji 4 JUiV J < 4 vJ 

jJUoJlj j^ljOJl oV<LJlfr jt .l^Ui •jlXu Jxj ajSi <S*jLJl Jl 

£*jl jlAi» SJ 4 »- Jl *!>li <la>jlJLLi JxJ <tl^-iJl tijj jUj^j 

<') . „ u . 

<CC»_4jl OJj 

A }&f'.*{)* Cl <£ y^\£./j\> 

•e-itf Sc- /**£?) £. 

iS* ^/ j £- & £- /jV* ‘ yi w>- fJ- f \ac w S* ll i 

^ £-\$Aj* 7 \$tty *$ty Us ij* \i 

-t-.'cyuji £>>L(? Sd Uj'4L.t\?x 

cZj, J'tz- Ju yi ill tjfj. 

(C* iSd Aj£\$J./<£>>£-(? 6$S<$-)>/$ lwj/ p ^l«£_t’Uxj£^’ 

l/iy£_IfUfC** 2/*./^./(Daily Product Basis)jUi/vljl^^y<>:^)^i^ly|^ 

(Running Musharaka^.J/l^U^.J^-^ ./ 

jifi ./(Daily Product Basis) jA‘i/t2L.j2LiSj)l2L& 

‘ — 4 y* V*/ J cfk^ll ^tJj < o °AV . >' e^« (\) 





r*r 

)ZSJ,/j/f-OtP'J'jt&bj 

Jzfj./6f St-J L<j\Lf&i3>£s$jd‘- 

jUlOjU; yt f£j f\J^f&-*c~tfj&l*JSJJ i ’ £*> (■&/'{& JiZLi/lttZ- Jt“"l 

y\rScL~tJr'id/ti'^J'?‘ t £. t t-f -/(Daily Product Basis) 

- (Ji£ (J 5 * > iS^f- f-(S' ijf&CJrf )»jfJ. 

* \<Ul Jf J*4 ji s l'^>- { y>- \!b")}\ { Jj' , 

j tyffji/f^i‘U^A\Co»^^o>yiftfJdO^ 

Jlt’/^i fis/Ji —u 

<£_.ylf/fC^ J#./(Daily Product Basis^jObU^y/ 

(J^ lf / l«£-($'Jl}(J i ^Jjlu£-C£'Jl0&f J%3i 

f ITC<J^l^L<£l (Deposit Sides) £VkiJU.j£ (Financing Institutions) Lbjbi 
(Daily ProductJvbl.Ac.^y^jbi^j’l/l? 

ifif ZLfL-'fj<ij<jtz\f$ f'S fu*ji>z\fi l—^lifs/^ fZL-fiu/jif- 

(Daily MifMj£yrf^^X>4Jiyjil'LL<±./£ovf/&^&L}^^ 
\jfif if (/^./Product Basis) 


(^S/inrvT :c^a^) ^_Jt ^ } (ijU^t) u>*< (\) 





r« 

jA-llLw/i 

^ \jt c/l V <x\j ifi <J‘ ift\ t=- —6; jt ^V Ji {* jl£ 

JA. £}f$ 2—J>.2L<£.i-.£7 

O^’lA (Traditional Banks )jj%&}>;£-nfJ *'/T 
jtJjjb^U'C/J'tJ'l^trjiJ/jt (Dcpos\lOTs)U)jhz\/j)ljjj)ji/?l / sl’ 
(j£(Fixed Deposit) yiJ& £-.$£-0 )j\)x\££-(* 
jjiUjt fj[\& c— Or?* i-j&f _k»jU<=_. (Saving Account)^ : ^*_ijir'w r ^'l? 

/iP &&<£. i^fiy Zl '^trWl/ltWeightageJi^JL^&l^A/ 1 

(Fixed / Term csXtL-^/^cDji^Share / Equity holders) -D^jf 

V<z-i>l7jji£-\.05£L*£<Jj , bJ—tj : C^U?tL7cJJfl('Deposit) 

faPa-l.QOdjiteUfi J^^2.08^£</W<<£_ 1.3(jC 

jjjjiyt/Z' J'*i,y a \rfe<\JZ j£\s £- (J<£?? 

(Depositors) y/:>U.j^*oj?Z_>rtjyjj(Active Partner) 


1. Circular of State Bank of Pakistan No.34/1984- P167. 



jj/trXi*'j;ici 


P°sitors)v/:vU,iw^'(?l^ / jj^yi/Z 

\j{j&* ji(Accounts)Uyi/^ 

JlfC* tSd flirt/) 

J»JS$ 3** <z-3 %-> f-U&L)^ iJ Itjfji 

f Jl /& jff ^rtLf ijXjf 

-2—lfjfCHs?if JJyH j j& 

Af^cZ^l 

$jiUjt2 —.k ^ ‘ti- iff^}2L-}tL-£- 

(Long Term Credit) f\$vf\j»\ JLjJI,, fo**}>^3^ 

\J m sjfb»l“J*Sl\ j^d\^\,,jZi]>/f&!£-{}*'Jrtlgl tljilt*j)\Jt t£ 

-c/? 4 ^(Short Term Credit) ji 

'.rt^J > ^h r }J e } 

(V 2-} t£ U jt j\& jy\ji ^ Jr* J* jgh >>jf ^ tz-,2-} IS /jh 

<£-/ (Central Bank 

ii><J1 ^"(Credit ceiling) l£{}/ f 







ij& \$'f/ (40%) \J^ U llftf (j£l U>. Sc- *zc Lfc * c- liX/ iJ~ ■>*»>£** 

^(Liquidity Reserve)^ (Jyj^bjl J»L^4 „<JL\$/ 

V^dZi/ttf i/i-X/*(Credit ceilingJc&PlJUfr' 

2_ ./*! IT /jjll/tjf< e- fU t jJlj &<J& y <<£- J if jZityi>1 %sSIjJ 

Ju \$j/* &*££ 

' *?j}\L-yt\jf \7\£->zsfi cL-JrQ \/>zJ§ $\j^ m x>lL.£- 

tfjtf/'Ajh j$f pi/L (Reserve)^yv \S^/? t$ 

/LptCf 

^S^x*X&) ,] 4'c r i<SL.}jL.O&tfyiJ’sf Zl(Credit ceiling)^jC*UL-i*' 
t ^ /tjjj**J£ J'lZ-.Cityb 

X ,( l£ ^(Sanction of LimU)(j£(i£y^j)«.JL£-Jl Jb-isu*,, 

j? C. m\J\ <£_l ^ » <=^, c/ f ijJyCi^stf ji *J^( <£l \J^ 

w^vjI^>1%L * 44 $- 

jjfl /<If tlXll-. rJ>} 

Qt jL/J *(/• <^Jlf jibfjZ fJ^»Ai)as^—\f^jtc^jt{J\J' 





r<A 

Ji?'.fJ>. S(&\ 

tZsfizLiC. Jr** <£-<£,/ Jir'^kZ* 

/Oj&j)l<j'Vlfl/<SlJ(Jj\f (Treasury Bills) &\f} ts^O*l/<=_w£*yi 

■JiiLOi*} 

L*,* '<LLwOi£\}\Lsxs£s£>i\f.f\ J 

y jfu /td'L’^us^JAju>. >) \$otJ>\$rf/ 

-CL.tf'lS<£-7 jLJ ( lj- »i?'2—\vi/£ r \.y' 

Ji\<^ 3 X^ 62 -\/\f-£ff^ fi^SC-A/J./ 
jA&'Cs tsz^tj)tc-3Sy w<^-7 £— ^j.iJ_^ yi y L-vfy bJji* i?* ._. ^ <£-} £- 



«tji jf^Oi/'s!; £-}cL\ J 

jUJ\ i>\ £cthj£.)aLiJ% 
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lA j. >* Jp if}j jA £\s fjt ,Jl 4* (40%) jA Ajf tU?v J f))\ 7'r j»\ (60%) 
4A/ , £-&\°$'£fi'J S '$ 4 L^£*A<lJ./^04\A£j\JL (Reserve) 
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\z&j>±J&/ j<S<~* 

j/ j^i/f\<c-jf i TdtUfU 

z^ tfL- n £- W$ $#(}*' j>\t£-.\Sji/* II yt /*> £- *£/ \S- 

szJihS' jy< 

I&!_>./ Z' J/<?LJi\<'$t—J''J^>)/yJj\r*±z&Z J ljfij)\£jJ? C / /^_/ , U> 

^UiM/JdO^ijS.^z^QVfy^lJ^WJ&bMOZLiJOsOljitzf'L-b 

i £"^.iJl olj yr y» Z ^ JU *'—“ **&>■ Z j—1') Z ^ ^*-> 

^L* Swa^Jl Z 'Aa oLJ*y —A C)fj 

oi o-ifr! ’^Z^ Z (H-^ J'- 3 ^>\ Cj* ^Z 

fop Zj^^j -’<^j\*Z\ Aj£-o z z o* 



/\$/*\»/* 


_ 0) ^UJl Jy^i Uu> p4-( jLU>l 

«/j <£ >/£' .//<^ J*i Xsi ^ V ^ ^ 

&0*> >?.s Xoh\C\$f/^\f\cJ> 

Jt/’^L.yitr'/ fj»i(£-yb^f/>*S 

j±7 j$*\2)£~j/Z cL \X$*Xc-*^ X* 1 

XiX^/ (.XjV>0~jV 1 'j> 1‘£-X?C^/b/X^i/* 

tSoiP X. E^u \X»j\2>ig- jf? X (* X\f' 

’tc.&xk/ /j\!»\S 

-LJryi&^X*’ f / X/^JiioC^XcTiJ&XeLJ*\Xf}^Ji^X'(Jl^i 

-■fS&fjrkw 

fX** C Xt—^X-XX^ \S^ 

jX^y^oC jl 

tAtj^XUljyX? 'a X<—fX&6J se->\XX*)i-/\$ j ^X* (j^j/ 

«_Ljyi *(°^^'lj^) JjSfl tj»Jl Jl iJbJl J4*.* *i?u>ljAjr Nt O-iJl £»*-*«-• 

fiill o'jl jij ‘ jJ-f (Ai«i»jl aJLJI jl_^—*)U *JliJl o_j-Ul! tZj\-~ayi I j ^LaiJl >^W' '( t Tj»jj) 

-(V>T:^)^^t 






m 

a^AfeJeCAJiM >? 

An Investment Company which continously issues its 

shares and agrees to repurchase them from share 
(0 

holders on deman and. 

j£r* y t/i j^ 7 i Jt Z—yi ijyst'j £- US (?• <£• ?%/>£** v>*< <£- 

'£,X\$VjXy)£-OSty£-rf/}2Y/ J'j\^0j , {fl‘£f~j^>j/)*S{SUSW 
j£lo£il f ?.\x)«i-s£j>i}iJz7 ifuS^J^y 1 ^J^‘^^i}yj St 7\^US<\Jti-.yi 

Jx\f't±£P/ J'A&kk 

\$f(J'yt fJyyljjs&lU'ltz-'-Sb uZ^AJ^cfiu 1 ^ Jm \S^ 

/Z/ /£"t £-*7»A)js c^ltLx 

ij r >-& A, 4\j\~£)[<z-{j£ jz?} £.\/J!.^j\\j\c~)s^\$ j^7 ^(jyV 


1. Popular Oxford Dictionary of Business, p. 393. 
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/iHijftL- 

:JiLX)IaO tfUtU 

fciULi ( Sj~*i *** s* *~4*- -X»-t iS *l>iJ 

(') . 

- 

/aL. 



/(Market Value)c-^ JcT***”/d 1 J1 j£ 

(Break up Value) <j£j wlJu/uJjf 

fbJ'urr 4 ^ SdtfijtL-fS*' V Suhw^iSi 'A /* 

4*sJ? c£tf 6o£ 6u^ //& >*t i jJ‘C-4 >) {fuPw wJ^&iP y) 

_^v(3uT(^f 

fj/Z (Face / Par Value) cr >'l ; ^£ , -:i 
-tfL.tr U [/(Face / Par Value)^^^ <=J 


{jyttS^if'u-'OjriS' J /^ /vl*(Markel Value) 


-(®A:o) 'jkJn p) 
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iSZiflfc i Jy£[/’ ^(Speculations) Ox?.OsiWj^' <z~ • J’lf \$&A ^iJIf'Cf U" d&jti 
jMlifjs?<L J\<JtL-y:jVO\\f- JitjZ<£Or? J% 

\Sow£L 

tOWtCijp'dp ft (Break up Value) o^j.^1 jT^r 

(Break up Value) Jc-Vjtf^xtZrZLt'sb 

d/iS&cCs&Sort {£u?W\j^i^jC/.J:jfi£ r ^dyij? A 

asset Value)e $ 

\Sj\jO ytj^ 0\^^} 

-^.C^uuCpi/if^ 

jg\£L \$)*<l-/Z >}»■>• ■? \)lt;/ji 

«d? yuj i jyi>zJ>)})jk7 
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v^C^lfl/J \&\±&?/fj\S>dZOy i ?&&S 

if 11 jy)‘\jt\flfiti fsc-S?**^ijH^Jir'llLtj/jtyU^c^ 1 t4 x~ Zl 

<L.j*/ S <=^(Certificate)yjt>j(/j7l^*/^i^ 

■ j. oil jc^tAjS So** / f^zsfiS £-.Ujflf 

^L- I’fl£-Ss f 'ZSblW.CZ—\Jl£lf b2S$* <L-£-0^} JUw-p 

f)<Sl/jjfejsiifVtflf r/j.U(Treasury Bills)^^ 
<J_£ t>/&} Z—iXit? <£-} 

yjf(Bonds)^£^ iTl^trlf l /<£-} jU <* <£- (j/J^UAy Zl ^ 
?£_(f \/ljf<S/uSj>S f d l i£ J-'(4 k . 6>r/l J/jvU (Securities) 

SSjfji}<0x£'<L^'±-L^jA$ t if\dL0y i )s^/S&&J’^^2tij' 

yS ^ f 

•SlZiS' (3/^U^^lf>W^k^ , ^«UI^C^jl'U^£LZl( , b / (3ylil.A; y ^l<(/^2/*yZ<^-/ ->U^I 
£LZS.£^^tjlift#jl «»y^j(Over head expenses)l£* 
tf'&lfis'c-u*-} zA}<£-dlbL->>y'b.if~6^.6^ A £-(*ifG\Jyt££ L<^y 
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(Project *Jpl^ IS w^i-/ y \jyi £- £ & & 

ifv\r <Sf<C LJZ* (/Itf(/^ (ji Financing) 

i_Uj£XJj i_bj 7^ * Jcfy ££* Zl jljljg 7? 

\j \sji y j j)i <y} y yi i}y>y if J& 1 " ^$ cy ‘^~d i sj i M <^-!/. L Cfl y 

yJy f y^/Jd<Cu^b^J > }jtuy.7^J ^ > ^(Transportation and Highways) 

<£L*zsj* ij.ir f^} 

/■ t<z-Z\e\fvf 3±J > \/ , >}<jZ\<L.Jl- tS<^ji/’Sf i \J\<i—\('£- 

-<i- Jlf yS2L r J’J'^i^,[ 

Sj&jCi^j&siybA/s.^u-'A ‘ (i) ^^/jl {j-*su?Lf\$h 

L.J&yjifff^^jy(Financial Lease)(Jvl.» I j/^l 
Jfi> f &Z- J < J?^V^ jl *^i/i: J 7iJ'£(Appendix),^ 

^ /szJ.t&jezriJSjJ.SLL — 

dt'lw^/l < >r .ie.fl/ i ■* ,/ ^ ifi21 iT«J*I/ ‘i-lf Ife i^bl JjA .-tf if' t 'j£ **** (/I :(l) 

fl/ ^ /(TCPJcJ&'l 

i_lf ui^/V':(r) 

-tf_FUl/d*{Mark <x Jr* »&-{,/ 



A,/*/,JL<SXj./<$?'•/* 


rn 

~>.Jt> ■*-<£ cr-jfi*2 'LC t U±jSun* (/i »jbiJjJ/^^^i^cyby 

\$jbjJliP’ /0\>\stjfJL sjJ’£-\) fs£L& 

J$^*}As$A}jf)bj\ir Ks Jrrifl\}bj%Jji/’S 

(W*2s/j>\/? \S%yt ^ijy m 'Ux*/;\s‘ufy &*)&?($ ^ 

OJjjUZUj^}?&& f\J$ J&\t*L-j»f> j<1-Aj>7'} £- 

£- Six v^y^l^CFinancing^y 5 ^ 

L~hLj«iJ$ wJ/^JyOJ*l&_lf 

£- Oi jbJ^ jjI> fjbi‘ f i$(.Uj£A) o si) Jj? & \/»> £ t" £- Uijh J& J* \( 

ji\<zs£(f- JfZ <4yib\fj>£. (Contractors)(Jjvb^ jsIj$ t^l/nj$‘4yi\J\sj> 

^s^i-xy/fiLJ\s£& 

<L- /}) b) > </• (5^1? JV Ij)* OiSJ hOiii dbii £- *=** t (Lumpsum) 


-J^ S*fCDS :£>&. L J^":(0 







\f£ j\*{<2s£# MubJ? 

f Super \\%ox)\y£'c—.){\j\/’*££ f&J 

\J\# (Certificate)^^(f^•cj£‘ 

.>/>/{ ><z-\Jijb££ £% 

\JhsjiL.(d^^}h#fis±££/Sj^J*J>.s^**\£-.(? > Sd£-Sc-btytd?J 
j»7\fbi\tcj£^\/[f’ ^>s)\J^ (Secondary MarketpUl [$h\ji lZLiJt‘L%Z-/ jVl/ 


(Working J^V(i ^/> ji o£? 6^/ £- »^>Oi 

*±J&isjZo£}6\/J*sZLj'iC. /j^kA Capital Financing) 
^Zl J^Vli J t 2l )’(Project Financing)J^Vli 

Oh>C~J»/ \$££- / Sj\^ 1 ^eJUAjyULJvr'Jff-* &ifJ)£Lj>. 

£? Ot^* <iJ£/ li iSO-*** 
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[fj&dlUtJJi'J'i'Juyt/ifrffaT $ jitiJjhijzJtL; 
ji'lUlr'jjlJ'l'sJ' jjflJ* nf* <iy>/^ 

/)/? \Sufyj}tuxi/’\s'‘<L-t* > J 1 ^ <?_ 

Xj’bsttftftSfv& Jj&* ^i^UL/Ji^ivi ^f SazLjI 

~<iJ4%jjf\JL >zA£* £jf2i)> 



jhS( J>l> utf /•J/'U 


* • ♦ 

±-j[{s/*£SJ\z' 



/ j/trXis- / ifA /* 


ra* 


Vti^ 


(Intrest Based Modes 0{’F\nanc\ng)<J''jSL-[f-J’{jjr'i>£r'a>JL-\e 

ijlL.d&l&'fi Jt>‘£C 

1lT/i 1 

J 9l Z\Jl<L&\* LutJs'tJjSsUj's'iJ / 

-iCiSJrL.OP'flfJ)v 

\S J 4 / (' vf*' ti^ * } Sd&i j 

(Participation term certificate) 

(Term finance \f «_i»f (j if- / J* b> 1 f fs l£ d&\ - r 

certificate) 

(Mudarabah jjl \JL dd^i - r 

certificate) 





r*i 


(Participation term certificate) 

\£tf\<£-iLvf. \JyL-\ 4 ?~J , tAj: 2 L<£{\$d)\?<£}r'L.{y/ii/* tf 1M 

/(Stf*'6 J \ 

d0l2-U^lt^£ H- J J;ij/ £- (Intrest bearing Debentures) 

^/(jt y' 

~k &\s*jZL-fjf /$ s's£ 


o) {J 1 L l 

jj!i U 1-JtPl jt Jjl \Jl Jlf Jl./ y \S- t J* U~ j fif”3J}\ 3JCI 





rer 

Zl ^-X Secur ity) fjb\£-Oy*} jl{J^ ^L/f '/>&>6 

i)/3^ 4 ^ £- U*3lj?\e if 'f\J^ c/* ‘<f- 

[/(Debentures) jfiti f*J\ <L-\J"\ir i—if\)\ c- (JjjU^U eJI V £_ jf -501 <£-) A ,/«c-FU 
z^.IhA cf‘ J [s£ lA j? h}\iJj;Vfc')i$~sf)j:\j\f t C-ty 

-cJ&yudLij'iS-bi 


>/(/</ /Jifljusi 

} jp” 3 tilts/-* 

y/jU#‘ f«i-\f\f /(stf* 6 a (tfif-«zj/v/ 

y6 

z r .j$sjji‘4jf y <\$jQ £. ut)jj>j)£~ jJF'j 
Jlf %M £- 4* c-\ <£- 3±)> SJj>\ ib f'\S\'^£ 
ft ^l/* U \)j> <=_ (Security) 4/(Corporative) 

(Participation term Certificate) <±J£ r / JjU^.Z 1 Jvb 
i/" \<£->y , [j > f* Szi£~o*tJJPiC-?/ £-\X 
-Jxjjb 

*L£tZIkicr^* /(f 



rar 




£ (ii/i/tx \$J>S * /u>J*S£.<£&/Jr 

}yl\j£j\)>fffltif- *-lf S >/* &' W J*} 2- 

^ijrJiJbibyrj^^ijt^iSiControllcr of Capital issues) 
\$^jiU£ty\ir'4>LA‘4p'i\$’f 

_£ l|. ^Uy^sj&O^ —/Jl/i S ifcJr 

-£j_\*'£j$ \)${l£OijfJ>/\*}'£ 
£$h\J?*,j.df*^'JS4 a£ ±£i/\j\J%J' 
<£ 0 * ^j\$>fL-WjbiZi* £SSj f £<j\\xf <$**'£ 

^(Floating charge) sUJWUbj£ijl ! f{\f'n]k£\Jl 
~^.y * 

c ±£*/^ftfJ* 

S JiU^yuf&iSjslfS ScfijSdyi’LfdS' 

-£\i>\fj*\S:&'(j\ij'(L\3f\jt 

^w-^u 6 /\&\*> St* & * f&}j* 

-£ 
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C£^ (J^ 1 2 frfjsjjr \j£ ^jr° <S£si Cyhc)^ -A 

ijj/* cT(Charterd Accountant) >s j UvjhJ^-lf Jtf 

-ifSi ^lA 

- fsi t/j U11/ ^ i/</6^ £ O^'iflssjl*-* 
\jt a>js* iS^—si &b t/Jl£ J* 
_>T £. £ jj*>*\J\‘ fyi 

$*,{/• LJJW $ (Controller of Capital issues )}P&J^r 

£ ±A/ £ (ji Jc/utf j i 

V.kC./' zs-bs. 


off" c'l? \$rfo)* jsiyjf Ditj/j <jt jjr- £ *i/.\£ iSdhliSJ* 1 JiM 
Jfijyyji£ / wijfj* 

1. Government of Pakistan, Report of the council of Islamic Ideology on the 

Elimination oflntrest from the Economy. 1980 P.36,37. 

2. Profit and loss sharing, by Shahrukh Khan p.l 50. Published from Oxford University 

Press first adition. 1987.P.137. 







\Ji Ji j\ S^C^\tb)bcJC yi *Zs-\i\<jZ y 

SLJbXl&$ \J$ Ubl?l)/K'*2rLli/'l^jlJVllU?*zjnJI?£-\f /J* 1 £-t}/Jl 

\f" <$f (J^UiJt^l 
J\It-J? (^bt 

w./l*' J>\*X/\jf' ^.j\& i>zf/ ^[fj^ if' 

wyL>ljT/ Jji £- ^ vl> XtL- LI/ * <L (\fi-. l/> jt J\£- 

-J>‘LJ&\f\J*i *)''b''4\2f' 1 J £-(*^ <= — 

*$->V>^•fjjjiyuf \$sj 

J^yujy i/f i 

jj>u\f \JjltrfflJt £-\fj*i-\fj><6sfcL~ ^O'iL.Wf fx i[ 

/y^-j/w> ).L-\S y$,£}\J*> f/\J\f 

L L-tfy&Ul**’ (f- 

Si- ]/ >£dU»’ 

fSjJ’CbijtiZi <\jitz~j\*Lj£jtfjL-.'s\M<L-£~ 6y‘ > > t S 

^ US' ii'jSj ijjLix Jl JU LvS*j : (oJ jU»-Jl ij ^j) <Jb*lj oLSt-Sb j^Jt (N j 







(Mis — ftjj U*ij^ r /'w>«lf^(Pari PassuJ^^^Jj^l^c// 

-1- If (3l(Negligence)>iJ^lconduct) 

jliYf^ii cTtiti 

Jvlf 5 <=-(■)/l 

XLftf ){\fis{}j\f j£i2L.£L>z,j.<zg*jC\t»yi>z,j)/' 
)/£-$*’$j\fj'\{\f\,J>'tf^3&f}\j)^/ 
£-&x 4_l/' l/ , J^ \jAiX<£. lJU' t/' 

/ 4 «|/^ /<dAS' 

Jc-A\*\f 

XL e-j Jlc^U*' f\{f" jJ.XL ij\<$i -.If ^(Reserves) 

c* jfi j/- Zl ^cr"ii £ <-j\*\$j\>jf\/sJ% fSz-b 6b} 

-V* 

1. Encyclopaedia of Islamic Banking and Insurance ,P.240 .Institute of Islamic 


Banking and Insurance (IIBI). 







\f\SvJ.si}zd:^jy‘6v St C 

-^ij'\jJ/ JlS>** /'SjJ’Obsi'tL. 

£. / pL?J Zl dVir Ul ajf i Zl if (j [j l£ lT 

J\s&<S~fS'h^*? (JiybjI^ilJ* 

Sl fed : Jj~'&&Ul2-'WsZ *>*{fiuZxMi£0H^/'btys*4 !c 5‘‘r _ 


Zl t i} ss< r~SSt > > Ji)* SoOfc 

SdiOf Sc-tii J^L Jr'tfJ Ji 1 -&iS‘£- Sf* wXlJjr'vjI^JlP 

Zl w ^ <£_ i*!ilA Jl> if" V‘f-^ i/a^-SiU Zl 

vljjIfL//^* /\J'^_fu\ib/ J\s 

bjtz-.{ji$yi\f'j{jZ\5jjS>ty e: ~’* k-' Zi V Of(JU*' (^ 

SS*yi\Jj (J’f \$‘\j)\j!.i—)iOJL' l &£-)>/\J\<tt-.f 

\j\jjf >£-}j S<JO»> t)S<c-\f\/<k- *{jt f^\ (/(b y (3i>" ifcJU*' Zl «j£ 

£ jy/wiTiy SfM\^r $i—\* Zl«^yiji 

ft Ct)oh)\jfc*sS/Jr!<tzJert(yi} A t /‘HJd'£-\}*i&&St eft* 

/ ~0\£-»iU<£■ sjji'tij!2^f zOhs. 

\J^S^sj\J~ f <£-trlf yib J $-fe^sj'6)y'0>.j{jtj ] <}JjJ’^)/S<^^e~\S^ 





raA 

J 

: i^/f 2-X) <L—yi2—f 

Sj^ 4L-Uj\&dZ<-sh}&>J\i>ifo^d? 

<£-)?.**$ /{; iSS JvOlTJl)^ 1 

lJU*' j?(^i ^ il (»y^ Jjf JjA S 

J* ✓ tf J\ J% <tLJr \f by <=_ fl 7,\L\f* L C~M 

Ji>V * S’c-SSJy ^ \So& 

(n \J>s/> tifXSt-'U? d\tf t X-^»yLS& 

: Sc- Sift/' tS-S'S “S? £- |r A ^/ £- '-S-ASby; S ’■»("/ 

t >\j£c-9>\}jy{c— f}b X y: S* \r /<-& S.jti’t&Sif* 

is Pyrcii-^ i}/ j>}i <l~Sj>,± iS^yOsi^P^C^vS 
c- <£. L-\/'c-S^VjiS- y}\(Q Lj>sSSX~A/ 

Jnf? 

b/66 J? ‘*-dS^^L^/ t uc-\SSy/ tutus’Job# U^i 

Sc-~>\/f\<ific^3} JdGtl^(Rate) 

fy. S- jj S li J %?. f $ d J *' /iSSc-S? bs6fyX-j'y<$*-fj/'^'tu& 
<£~ £. 1 y'j&iiS'i ScL.^y/ ‘tyt ^j}\jy}^^WiS- <J>.s±S'iZSSi—S 






ro< 

zi ji/* ^ l / >y* £/* »jij ^ »ji; t (^ <z~ f ^ ^ ^ w^t? 

<±*£'\Ji*'(t—fd$ bL'»)J£i J>. 4 lJ $ fijt ^& <£, J% tz~ij (/(Proportion) 

uJi-J 

Vb&jr’Jb (/l<£ Jfil l_yJ j'j 
c£? 4 £ y<f- J(r"*"IRates of profit 

lMjKjJ/I — f -Uy 1^^ j JjC* c- iJ^ jrt<£-sz*jr J> \S i \3/»> 

<£. £j\JV& r \^&iii'}\yi jZ\je~j0tsf. j/** ij^ *1^1 &\y i]^ tfjljjtfJlJ' 

£-U& ^fc^yy^L-jf K\£\jf *J>j~,f JHifM t<L-)f 

j> y j/ S(*\j\*£i£-t—j‘\* A f\\J?<Sx*''b'zS/c'C-b\i$/c-^i 
*i ,/ tJ>. JsC*tx2 ,$-V [f * G/y <-i5 ii y j>jijfo j £*d z -1 j>. s>, C (? \$ 

tjl'jfhSiJP* *jJ’^\j3jbz\J'<Jj£'\)£-U>.c: — 3>j)£-\J\d<f *S } C''c T 'jb*&'4s,\s.{jf \\\f’ 





M* 

cl- Sl/ 3 " uj^ j i^s £- u& <~g. Su>ji>?y/ J^/ 

(fjjJl j}\tfy; Jl.2—.if jyU'fyt^jj&y'itfc^iy 

c>jf ff {$i-s:£b A /V 6>f 

{JityO*£L <L^yUCU /i>‘'ii—.\^\ L y/\jih//Ujfc 

fl/ffWIZ-Irl{ j/*\ f ?.$e-/> A&[$/fc-tf m jft <$/» 

C»Ot}f 

/(Stf* 6 jI <Lj)jblUI 

J/jiifiJi>(flJ>y^S^r J iJ^ ,3 A^'\$j\yj^ Ur^'oJ* l$f Jc^U 

Jl Sti&jr 2 J'lfj’ljjl't? UC* s jL* ^ j\*j»\>=S/ 





4>&*Ji^/^&&/\5 sC<s^j^ 

/& <&***- 

^ Jtf-jj, Jl ?jy*i3?.i' 

Besides mark up financing it started bridge financing 
and under writing on the basis of P T C and T F C, but 
disconinued it after the same was criticised by 
scholars 2 . 

UrV jfcJl £ O' / JV ) l> r l Jj l 

0jJsrivjf(Bridge financing) 

Actually the issuance of PTC has now been 
abandoned. They need to be revised with the following 
notifications. 

1. There should not be any predetermined return on 

jrwrt/}$? fjPbb W ;i« {J v if fjHtjb f 0 l)U3 (l) 

2. Encyclopaedia of Islamic Banking and Insurance, (IIBI).P. 233 






them during or after the gestation period. 

2) The clients should not be allowed to redeem the 
PTC,s before the due date. This is necessery to fore 
stall the tendency to have free financing during the 
gestation period. 

3) The financial institution should not be expected to 
forgo or refund any part of the profit which flows to it 
according to terms of the PTCs. This will have the 
effect of increasing the income of the financial 

institutions. 

4) The provesions of the PTC agreement ralating to 

treatment of losses will have to be deleted. 

5) The PTCs should be made tradeable at the stock 
exchenge, so as to develop a secondry market for these 
instruments. This will obviate the need for discounting 
and rediscounging*. 


1. Encyclopaedia of Islamic Banking and Insurance, (IIBI).P.241 
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G-.J.>/\J\Jb*£Jm\ji t f&iSAtjsifjtf l*y jt^^/^jr 

-*i JU) b}it£,\f\Jji}}{jZj\ ! ijtf' 

jt if.Mtfstif t^Ajy JfVl Jb <o?\, L-\x^)/J\>jZf$?tJb.itfi tj-d 





'/Jt lifJjicftSi, 

(Term Finance Certificate) 


UtfijZjt'&Jff?'dAl. ohj*OiA*fy t €^'S*\£ 

Jlj* \fyyfj 

l^(Mark up)J?(Buy Back) jPKls/fiff*if^j? 

L~0>j\A (jlA<=- &tJt> * *£%\Jt -*£ 

clJ 

<J.M£r*iLiL\$J If Ji f, (JA^-Ar ^ if(DFI)t/ A \?\J* ] C l> ^iiijCi 

d^jZU&J>UsjbldUl£L,*2i<SJj^£jlfj%sb^%UJt£(Term Financing )J[jS\J)\*? 

\$ JO,,)* ^ 





/ J>. zL J>) yi&JifS<LJ /f 

(Sale cl-uJ'^ j,/*d*/&.«->/&>}s^Z<5 

/Ut>/^L^y(Mark up)J^^heAUwij^ A«z- Flfl/Price) 
>)&^/ C/^L/<‘^L-lrtfL/(Purchase pric q)^7 

^y£\<j\.L\j\\jh>cJ^ 1 

Jrfjjty* J^t/t 

*±jA/'cl 1 /'Certificate holders) ±J&/d&b»3/'£*(}$**)£-{$*'? 2Lj{Jvb>±dA' / 
jl> i;(20%)^U?l^(Face Value )^^if 

dli'-Zft-jbllJ&L-bi-J'f r ^/J>/$* j foZLj*} * 

dWsaiJb'trtdtf dll' JZj'UcJ&SsS^t) 

fJ>. £-* JtiC J& S±S sjJ’ c- (Suppliers) t-JjlJL-bJ. —/*1/ 

L^Jwh^(/ < i_yjr'’iyL<=^(Supplieri 1 jn) ( i_.>'lji 4 L.lji—Ar'dlU’tjJ ^/&>*) 

{fijby~£uy^dd^\fifi-XQAijf*£~\5'-j£}& 

1. Institute of Islamic Banking and Insurance (IIBI), Encyclopaedia of Islamic 
Banking and Insurance, Institute of Islamic Banking and Insurance (IIBI). P. 242 





1 11 

^>\$i—XtJP* J±\\$ Jj?^flt/(Buy 

f ^”&>-&<£)[*£-'! lfC<c=— 

)J^sjJ’('*J:':si\J? jZ'Z&tfjs^Buy Bac^wC'Jlt/U-^^ 

^<£!l^^ \$J±S 

_^tlf J 1 

i_(J^ fiSt-S§fi^\*\J^ ^ S<~- Ji)*\J\tyj 

S~ ? ( S>$ {fifi i ->i(J'*4t{j3tjiji£ «ycO(j^ 

j\$jj£\j5&W~ i {f'iJi&jr a ijfl 

f/L-hl-fy mj} ut,j/i^Jt* 

S!‘ljJ^j^)//<L.;bi<!—bJ—S(*lJfLss£T^£^sdLls-{/l/4S£}i'is<z--(Supplier) 
{fijr** jibt^Xsi'sbl U <—/a^ et£ e-2 —^ C-T 

<* ^ <_S-iJ' ^ :Jy< o^' ^*UJl <lS;UJ' Jc*-U—' ^ -u^w* ^1 x* :^Vi«^ (\) 

**k> MJ 'u“^ j*' ‘>j*h*i ^ ^ fUl*Jl ji* 

wj^-UJI ^ji <x—• rjx- jiX4j-t) «b. j^JS* s —>-! ^Lp Jl* ‘-A**-t x—. «(\ <\ *\ > 

x-w. /\v o .:^xJl ^.(C.D. of Encyclopaedia of Hadith by Gakhr Soft wareX,-^^^^ 





r-u. 

JP £$?.£\Jij*\'^-'s If tJV ^>j i£ /d'st knf^Jjdlv/i 

ifJ'Vtik/ \XteXd.%'£ 4->>lf £ >.s J*/£/fu&f(V Dl ,j/jL 

\f$'l<!-.y:2£jkj ; &/($c-ZLj’fj / ~j\&iJ'j\t+»>f's/ 

-L-U 


zL L\ji*'<L£.i,i / ~j& * k. ^ ^«=- ^ foxtf^A* / 

JL dti Ji «L- * I9A yji J i/\ ;(> ft /lU jC <J* itf ifc^F »>F l jCi 

/ >3 ^^ 

Jjj j„AJv ti/j/* <z~ u 3j> ifd&ijis ;u i»> F t ■(i^/f Z-Z^F jO* jfi 

j*AtA/\jf { jOt-n dM£uJr*'{Sb''^J'£Sj*ijf tfiJ’ 

&■>»<£-&>/&/ AijtsZJ £ ~ AfrtffJili£- JlS yZj/ijf*'\J\AyZj~AM J*{£ 



jbJ"(J'j&'ijiljjtfAfS/***/** 


~£~&fJ*Sjjxj?j\&t/t*±iri/k 

UZrfWJiX'f- 1/UV* tfj£Aj;£<Lb,Ll f <£cJ £ ^A^ifiOgf-AM 

■./c-jfAz\jEj*\5)jl 

Mudarabah means a business in which a person 
participates with his money and another with his 
efforts or skill or both his efforts and skill . 1 
i^d'V 1 i/OJ-tfL-t /\y>}jC\d^\f-'^AijtyJZ\~j\* 

_<pt yt 'jZ/fi—OhA&A. I? 

<£- <** i){f' fU 

£. £- jO’IS* \J »Jp -Tl /<j£ i/ 1 f <p- (Multi purpose Modarabah) *vl>* 
c/i (,/J i £L, (Specific purpose Modarabah)* j\a> \Jf \$/a A>jX 

-£lS£'\v\£ j\$ j\? ~j\& 

I. Profit and loss sharing, by Shahrukh Khan p. 150. Published from Oxford University 


Press first Edition. 1987. 





t/l/tt/fc'l.jT j£ J*Tl itrMrJ- 

: l^ Jif ^v^o* 

~c-s\,\ji&j.fj\{ /(Maturity)^)/ l/^ ’ 

|ji cwU? iZs.jl&f* jai fy* \f yj} £ 

^ w-'i? <£ JvtfU </\$\\jssj) £ UiJ^y/ $ j£ £-)-? 

{^7A)t jAj yt(? 

- fr Vfc^ 

> U <=- ^-£ £j./£ ijtsii £ UirfA/jAr tfdl*/ _o 

-ifj? 

J~ ^ y' ^.w3 -t. 

1 . The Modarabah Companies and Modarabah (floatat and control) ordenance, 

1980. Published in the Gazette of Pakistan on 26 June, 1980, P.2. 

3. The Musharakah Experience in Pakistan by Husain Lawai, former president of 
M.C.B. Pakistan. P.3. Chapter: 6, an article cuhich is read by the writer in the first 
international workshop in the subject of Musharakah Financing held in Malaysia in 
April 1996. 



CL' 




JV z^jy. £, L-f &j\f \$>\s <z~ <L-l/ a/ Jj) LJ*, L- ozf 

V /t^ ^ (/»vU 11^1/(Financing) 

ZL-l^ji&M^J/ 0 j»\«£yi<f l—?i lTi/^uCj];// j^ls< \$ /£-\ 


CbjloZsfi 


\$j\t £,\i)3j\<cS \J?' aff 3 ^$ 

(/* J JSls&Sjy y* If' S£-\J\*S\J~ 

)jifi Vay\?tjt $'<£&? {$** {f'b}i‘*zrfii 

-£—lfstOh(J^c^r , iJ / 

J>J /<£-^S¥f £.0^)6 j> ■>***'{ 





iZsiyjfrjiS'Us* /(Jjs 

£.^i) 0^6$ <=-ofJfioo/-^* *<jt 

zofozf^toh i J'fot/ 

z- jsT? <c. 3' Jy &j>? 6£ *m Cj/t 2-L&l ij? Sots' 

j\ 0^V)&‘)2L.£-&)< [JOt“£L.{jud*}(O./)£-(\f LJf* £L <!—/{$j\? 
c-.i—.f\$j\e\J L * ; Zl / j*./ S^Sf\J$ J>»if ^L^c ^* 7 £—$*' 
jt<j > "$iyi £LL <kl>^Jl f T[/* jL^S^/S0ij\>-*>3>0 

Jzf Zl /J jCttfS./\^[<^^})C^ J S^'/’S 'V'ZlZ-.v/^' C— 

] xj‘£-ijj{j? s2*j\rldbb^e> tj^ 

{£ fc-^yf y^ij /<=— '^tJ’ 

l Sd^*'£—\fo'&S*/J>jfy*3'£>S t <r&**» 9 * I* 

Mi:UsUfifii>us fo* 6 iS ft f/*i/ tjO /(/ 2-*S& lA oh 

/tyJ’&SjS' Sj i ^o , biJ‘bJ^jtotj\f 
S\¥^?\2>b)‘=-->Z3\Jbyii\$j\?’jjtJh'ijfi,0>/‘^O'd'-O^ J'ttj&[f‘ ££ 



rtx 




c-0/t<L-fj£-Ob)ltSil}tylJ*'?\$<rr>yj/ fOijb^X/X^Xff f 
j>l\Xajtf SiL-iJf} /"i ^X}XoX^X"X.X XjJt\>J\ 

f Secondry Market)vUl Xhfjji^XXX/” 

1 Ls<JM L d.\ X Miljh <=-» S‘\J 2- Xb -Vi*' u?U ;f-V 

s\4/fU)jbAjse^{J > ‘Jtt‘<z-\)y; > iL/c-(Face Value^l^i/Wjl 

J*\fL — / ZL £ of) *j*Ij) > \J\ X~ 

z-Xs ~s} Xo'QX js X^O^’dXfd' nhj>s*\Xii— \rfiif f\\J?\> X 

\$}\X?\j»\\$/<!-&£ Ji\\X'Jbi)k £-{J\j$<\jf' £—ijX _ 

y^jCVvJfcl 

fid^\Jbibc — f >2,j\faij>J)X\J\ y^J 

^ dUyj<£l OJi3cJl,/*>XXX i \9)yi 

j>\oX} J'l? <£ l/ 

c^-iy fX?*Jt X*t £- m 2—\f‘X-$ uX f 

Jt-\» Xbttf^L/d?* 

d>tdHJX^Xti\<d(l£&XS}X X £x^ X&^d\XsX\/\5b'\J* 

JX f J>J$l\'Z,\£'aif\$j\r XdJjt*ZsX{/l 



rcr 


liftj:\SXj. /i 


*\Jt^X \$Vjtyajf 

{}f Jjif yj^C. iS's^) <£■ Jtr*i <£- OiJiA/ l 0^f 

t-il<L- l y 'c-\,£/)£- {f- ‘L% Jy \J"\e A/ c-\jfJO'tff 

l f\*6 z ^ i pA'jt iSJ? 

(j <z-&\f\S 

y^\*£L 

-£-<J* — f-X'jr'fu 1 

X~ ^j,dX upy<L.if 

<z-L/&'•£}$' JbJ— fAi/tjtitfAfM 
zl£ Aj^^jy djjtd^‘<z-3*?drfif<£- f K \<=- ^*01 

i a j>- 

dX<=-&/fytf*'&*2Sj\ijtil//'[$1j /IdOtfLJri) 

tffS l/<S$A<S^ f 
iSo/ <z—A) 3 S 

2—\f‘ H L-rtf? jt J)Jj^e> <C (j*"" \J*Xy js\<$ 

/tZ'ijs'd A j}2i- A/\J\Xk $tLA \£j £L fb J? Aa 


i^Jlill e^snJl^l^l <iill £«j*> <i*w* < «-l»r ^jViA—Vl »ij'' £»jx/« (\) 




rcr 




J Jl 

^>6.r ; ’*/<LiA<(Face Value)^!^/aJjtf'eto >/ 

tJi/vbzLjj/l- fysafiSbjSiJjlf 

UJI j 2^/Jr* jlA Zl /jp'-fi 

j'tf ^ jil t£-£\p yi \J* tS '^W" f 1/ S<i~-C i 

ftf (\sM 

(Face c-^ (/• ZL Zl 0^ U c/l £_ rf Z—/w if 

uKllfwl^j^ jL-^ZSc/U^ (/Value) 

#J#l^l/ldl^lV < ^ t ^^(Invester)>'l^' :r i/'w^ J / , dU* , * ,/<£- 

jlV" 

jt&jy* {$&[*£> X<z-\$>f 

t—)fb\ ^ >\** <-£j*\$ 

\$&\jy if yi\jf7 $*'6bl — 



fid 




& \j$ ^ u> i jj't/'zi 
\jt$ i$j\f j)\»$y: ^/'lijjy'$ i}j\f 

Zl ~££, 2— If \jf •z-'JiJd* 

,>'1^1^ <j^ ij^ 


a\Jlc^i/ t—/Z (w-zOOtf*^ (JsltjtflJ—b 

ti ^ (jdU* ^ ^j> lTJ/. 2- *s^C?y wXl J/<=~ u* d?-) <=_ 6^ 

£it /<L.£-J&’ 

$>,t) S£~\J$ d'd’Z/ 

_f^_F x*jf} **>£-$' 

St-diJ u 



1 




JbJ—Jlfjl? 

~j>[y OiiScll** 1 ^ fc*\\J\\f /\f\j»\-'X 

jH.sz,jy*\jO XrnJ}\j > } 

<Z~{Jy* f<l_ '\$Z—b tf*') £-\jj ^./Z 

aj* 

-JSlJbClClS i—byt^ cl- J ^ Zl w^yt>* L *£/\f*2s,j\&Ji\<zf/Jj) : ‘ \5bc_ 

'\A*zs\&Syi\J?i /^vli'Lwr / 

-UlZ-V 

^ Ujlp c-JlS - jjj aj jLc-S/L; iJliS^lj 

£y ^S- ^y3jJu %Jlj <|JU>1» 1>U> £~JtT <Lj- AL «jj^.. ‘ / 3 ». l l OL^S/l* 

t»j Vj 0j> ( ^_JlT i4iyu Li^fcja* Ol£" L_> 'J fi^if.1jJull 

*£"s~}\j JU ‘ ^arh—wJlj A*J->_pl5~ <iL*I t)lS" 

ei-fz J?y}t—fo #-i^i 

i$tz-/l\£‘jZi‘}e—Mj)\€^J!i £ 

(**’<£* » V-^J 1 A Jsl*J' •*?* 0< lA ilr^ 1 r' <>^' O) 

.(Mf:r )i5 ^r -V- 



rii. 




>sJ}/ \£'0* 

4UiS^?flfO<Jllj<te)^r^JU‘-£4£ir r iObi) 

<£-%D Ci^&jihzOtf 
fl/<JUii\fj<jiS‘JUx\fj^)/fc(x^b20l JcII~tf) 

J-j!f JUyt\/j£f i jJ f /\ 

Jl \J\) C-f~b\\j }\j if'bti-O* Si&\s ~sf 

jJ'i2£j\i’<2>l})& > ‘yt w^ijcey/ 

-v*€ 

■oit-\.yi : ^ 

<J y^S Up iJ J—^ a 4l CS* Cf* O** J=* a J C^- 

J-Jl jSo (J lj» U> (Jy Jl) ,^-ii jj Sjbe-^J 

Je^V'j >*d j* Jl-J'j ouJjltf' »J-i ,/j/ ^ ^>Ua» 

ji\ Oj-i UaUl L^_> »__st-ljJl oS/ L^jL^Ja ^t^j*!!^j j 

***)\£y* Jux y u* v^ui^; a.j/w> fl> fjr #ijiiiw%(i 
ti\jH j£\£-LJ>i£.jflzO\Oit\jf 
J^3 UU^B'wT/ «^U Jl fl> * ^ (HjUI ^>.( 3 ) 0^ it 
f£Cil(.20lif)&\finft?‘Jl\£J\£-[f iJ* 
-^^J)t/l / jli/Jly‘ldlj£‘L{i{/?’ fiblfl^bjlyi 

JA IS j>JJ ^lfU» .Mill <iy^ J\ ^ o-MtiJI t UiP OLp! ja wUlJ) ^^SJt (>) 

_(T . t:T) S^vjJl ^ ^1 J^JuU 







SjLi*- Jtf *J.J A^jIaJIj <~J OLpty OLw» jwijj 
c->UL.S/t ul* (<Jj3 ^1) jjJjill A»-f ^yniLiJlj 
JjJ j-P ^ lfr^w> OJ «-i$i (<Jy ,_jlJ) *j jUaU'j a£* j .iJl j ljK j*Jl 

\$jLwJ£WUjJ 

^ Cj! bS« : l s ’ lT^<^U 

^ js>jj^uwf j 

*1/■ <Jl I* L> y tf l/»jL if *5 cTU <«=- 
JiyicJi J* S/J 1 £ (xf^is ) 6^ fa ***.&»» 

: S^jfidl$ Jit/ 4 cf 

£v*j 4jS/ V 1 AiOLpVlf aJU5kJ| ^a3j 

VJ i;jLja*Jl_j iS"jJm Jlj i>wJ_yJl5* <ki»lJL»Sfl{ iJli^Jl £~aj Vj tl»^j L ^ 

- jjj aL»J* jl 

&\z<jUof [£“ {}*; ^ jiJlif'iS^hbijL^.l} 

J? & 'SufLhjbd fibl)l^b,t?lf StLi/l'dlL* 

fii c% J* &fS m H «iJ ur^ yLA*j ^ «£_ 

1»T a<j^a—J l i ji»Vi^l a~£a 1 _y**Jlt i.iLa.»Jl a*jw» ^ X*j-I ^ AlJl .up j»tj <UljJ ^1 (\) 

_(»^o:t) 

'- J jjti aaj^j-Ji aaJi* ia-»j$LJ| a^*<^UVi ^ ^Uill t-iliS" ? \ » o \ ^yi ,y. jy~aiA : (J j_^ T jl (Y) 


-(n t:r> 





<Liji_U££ 

ji- VJ V 0U-ix5l uSl oL^jsj 

^s-*- JS* o( (i_j~Ji ,y Jii ^J l _ s i>- f-ij-i Cij^aA 
J' *1/ iJL* il-LP ,_jjt OJ J-»jl :_^JLJl Jli j! » t JUj kjJLft>»L 

yf^rdU*'Y(^ (/^V~'C/^L ftjt>*£- 

?\fJ\jf.(M\ji? f\S<-xf CL- j\j.J £ f itfl <C-Si I 

Xr'^GJ9iJ’\*\$f'ty<!l-tJ*)iL-.\£l} \yZ rljUt^-C^lrUl/T*’? 

<£./&{£0ij6i&<z-\&—yiL.fy s^z£-J$\.\fSeJ^* yi\j& * Jlr'*_£! Jl^ 

ij l C * \S- U' 1 U? ojx* i/il S^. m Wijt Z_ rf iJ »> iC^- )*U5 j? ( ^ 

dfSLL-yrsbltsJlifl 


_(rYr:*i) *iijTr ^SUi . yw < ri jo)i £& f u* j,i p) 





rA. 


(Redemption) %J if&ljy 

/ ^tjs'cflV <Z- j >JX.X^j?<J I? 

^i>*y J$ ifiSt-tJ&ijtj'bifta? If 

J$LJ» xCi[Si// f 

tTCjUfw'^vlT-'l 

J[X jZjP ifiJ'C>t*zs:jl*‘ [jZjP 

^ v jOu- 4/1*1 * Lff jfL £ i/C* I* ( JUi ^ v) vlf* 1/ J^L. * ^ {Jl/lfy; 

X/>fJj./ C. ^.j\x \S~ ^\e 6 3£‘Ji 

<L S^G-jtd 
lf£-Ut4 

(JljCk-' l ‘^-|r^#U , C-/k*^j/ .^GXfC* 1 ^){ / \2+tyc^{jZAiXtjj' 

bJtjfJViJl 

?< f" 

.^y^u tA/'Xr 





r\\ 

\jt JP & A l) -JbdihSjieLiszsiJ^ Jl .Jt#2iL»y(f ^<=-<—'' 

jsf* m? fiS^ ‘*i 

w-jO* c3.> 2—Ao fil—flfiLAA i£ 

~tJl-\j:J*&£f^i}fuhw A £'='■'& 

JLJIj jJLc- U^i <(JUl wjj (_s!) *iyu (i_jjL^Jl (_$f) 

('), . . 

- 

w./li'v^fsjUlrlf Jt —/Jj/^Zl JiJl^j^-. ‘Aa* J}\ 

<zj y st it J* Si/w J>/ J$ i~s(.A Sd’f* f 

: i,^ lufA'iSsS 

•*)! ijJj iL_fcJL>-! ^ - ■■ B ■ £-': A '~ ojJljtJl JSfj l.’-] - l ij 

<L^a jA»j V l^f) ,_j>Jl CiSl <jL>r 4*>—i j! i^aj ^jLp LuJU ^2*jj- JUI j 

j~*h L^a.Aj^- 1 <<jLfej <ui» J^Ldl j JUil i_j j t_—U» Ojj 

^yliJlj f#jUt US' U»U JUl Jj aJU (^*iliJl J y y»j <£gJl 

C> 

- £0^ ^ -l**-*! $ £ij JWl ij J*4 (J 'M ^ 

.(^ji■ /? *» l l 

-» .Y 1 »r Jl ^1*^1 ^ -Uj-' ^j» ^1J) XS-Jut^A jj!) 2*a1j5 jjjl (Y) 


_(o^o:i) 





■<l^CL.\jt»y\e i?* j)\ 

OiyijAyi^^ If.^^ 

d$\J£ ^yUtA'i^ufu xtf* 

22>>i} (jlffLys)lJUl Jif If^/^ 

tX ' J** »>? ^»fj&^\Jlb T >j\P , ')\J^ 

(J-flM^/C') ‘2-Je\JJ»f' /<£*>)} f{j* 1 t\Ji 

& J»/ £,/>z7>)} 
j*‘ j'£-.fj\)g^jjl.\j'ij'^.g{j^}{fi 
i /i)‘C — f[f‘{jhbcL-ljZ 2^\r£> l /c~ 

CL-fj \J\'i— wvU** l}rt \J$ $ j/(ji f\S<Z- M 

[jibistJ^yi (/Ijj-t,/• J^V liSdlk ifyjbs. 

-eJ&f 

>(}/6 /jZ^Ltjlb/2s. j\y b^i^c^^AfaffisA 

x\x$ £ fatty, /jlb^l / 

f£ Cs.j\> S2 _J\<£_j£ fa&d'-'J'/M 



r Ar 




fc/Si}/u£ >} ij»7 \$c*Afr J,J& 

t)}j JUJl s-Jj (>* V'jUfl-Ji «yjU»*JI J/ 1 JUJl *-JIj jyt*JJ 

4il aaj-j yj Jlij bbw>I Jy ,y £o yjU*Ji ^Sy jJ 
aIJI <*j >-j yj Jy A?*j .ajjLaJI JL* ^y L $:> ; j-lJI jyn V 
jyw V iJL*> .JuJi v ) u*** oVUJi ■>! .Ou, ^ Ou* j^JU; 

‘j/ 3-ij siiL JU JUJl j( Dj £* j^fyis” 

aJ «_j jL ja^l lj viiLkS” i_i j^i\ i jp- ^y aSJU j <i_jliJLL* 

V jjij- « ( _ fr ^rS/l UlUS” 5J^Jl iiJUL» ,y- ^y OliCi <aJ^J l ’b/ i_ijJUL< 

JS^ ,_j>- ^y Ajjlall Jl> olSj «>—i^■iiaJl <*l> JUI i— yj >lJLU> 

f .\yUl jU- viUaJ » ( _ s -^r < l/l JUS” UfL* -L»lj 

Jl<=- ^yO 1 fCl^l/*) jjI 
d/jZ&;ji*'tlS(t^yirb4Sjl<=L- 
j^jJl// L Jlfcj/iJifcj* Jlj? 

'/ —/* 

Jltji 

w<vl>Ul //<£-*$ i\$M\$ Z*>>) 

>-* Afr *->)*{$ /a jiStf: *i\J$ r&J'y\j> 

*—•_*■" >—>-r-iV lj* ^‘UaJl ^Jl-L < ooAY , ^ ^Sy yl jj-lJl \ ) 

-(' ■ >•^K*** 5 '-V-(H'^U.UW.^I 




rAr 




Jjl*£-.Ml(flJi£- I i <Z- ^) S& ~ l)^ W w-^ 

OlC-l -sjl*' 

di*j}£ub><yi2LtS i ‘£-l/J’<SJ\‘<£'^ , uZC7 £~£}a 


(,/^IAl^L.if (jr^* S'zJj*' X^\/£ 

£-0& USfJS'x/V^i Face Value)^^ J'J-/UL Jjlvl 
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Jl ^XiJ-ijJ* rjCfi £-\fK±S fJ>'J\f\± ; ,j\>'} '£-<L-}jij5 

j0^jiL~)jfj )j<\jf\f\/<k-.\p}~\fi’3\$ t-ij 

(J* /^>j\A t ^jj\J' jJalj}l/(jtf^\.y) 
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«<j >?» jl SjjLa»JI (JLw i_-ijl.,’-i*l' j~~** IjJj 

<l>uj Jiao ^>■ <aS^L->J jljlj >_j jlo3L*Jl < JJi JUJl jljli 

jSl <JL*J' oOj J! tl)t frLlo Ot ^/J <*o ^jlp j-a«i oOjl ja *!' j^i 

y *j o_j~Jl J^i>o J*J <$vJL* ^ji *J.i\ j\ J~Lj jJJU-l' 

OJj ««JL» <oip j y ill—**yi O' :<J JLL ,j^lj ‘Ji J?—* M £o 

j*JL-oj •jv^ll j* <Z~a*-j JUJl y\j A-Jl ^jil :<J Jli £>j V OVT 

_ 0 ) ^Ul^UJl 

j^’ , ij2iJ'bjl‘J—till'd f-^^j£ w<vt^* Jl>*—- jj! 

b^jfl J^L (Jl I^£_j /JU) w j Jl »9 w jU'* X, 

i V‘^t* J? ^ b'J^ £ $*£• itLije- J/ 5 /wji> 

J^f^(fl/ , <£-.h r 'jU /, y x<xC/* [}/yJ\,iJ'tJ l fj)^)iJ'jib Jl 

^jjUll 5—o> i^i^JLuall ^Jl-^ < a .°AV . •»>«—■* jj X y* O^ 1 ***** :(') 

-<' • • :l) ■»*- <J yWpny.dJi 
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j' if/&/*)*/* 


tfj uV Ji\So‘ia >4vjJfXyCi-^^vUl^ \$Jt/* —/£?* 

jP i4^ 

J?0$£'&dt^0<ox6^^^'*'z£6M\ J 

6^j\& xf- r 

j’L.utir 

^ J'^-ijj}/ 1 ’?<>£*£ iJJQ - r 

/(/* j\$*’ x&£-i — 

L j&£\3fy'Jtfj ? 

-LJy<Lf 

f i? 1/ /^L^t J* -. ^ A C &ijy dijir' JC\ 

f£& $s'2 .'-£)\^a ^ 1 /^ 1 ?~jj* 
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*S<L.\J\«z-<J?&\.i}A>/ , jti — fj'£f\'iL-)’0j>i£-'?3 

l d'-OSj*d'-^&&(Vh}J > -&>/ 

J)\t\§j\J s, J^^\p JAs j\M \J"~ ‘t(L-ifzJ>}} 'Zs.Afr J|>>— 

jtJ./XL wX*' JiA^L^^yiAij^J^ oZjiljZAijtf 

L. j£\s£- Jl 

j}ljf*yt!—f }**)£-<£*$? U±/^j\& f&<$yi \?$ {f' f.s 

J-jK/4'fL.lfVr 

I >JU lj/1 fcJLl't-i*’ Vil 

> jsiijt <£l -4>-^ yjf'ifi- U Xwtfly tC^ w-i^ <£l ^ t" ^-~ 

J/Ti,f$* 

ij^ 1 
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O'J'-'SXj. /i 


rLb^s/fsf^otuCJt 

£♦•••= C/ ju 
i}fe-tjZszs.jl*' Ji( JUl^X/lf^l ./$>-*>, S<l~ 

$*>.£'& A\x)jt^£o\?.^&iS*wA 

& j#iS wiy^J( Jbi— 

iTcf ftju i^v) 

Jtjtfjitf 

x/’\s££fj' Sj^S\J^j>‘^>\^j»\sriL r ijy'^^i S-&■ f\XiL- 0 >< 

f\z4\<$fxo&J>oP»c-^\S s?* 

jt<ri\y s^-^y*tAjifys.%^ 
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wijiyu 
♦ • 

d}foj»\Sj \> 



AyfiSte* jCJylCl /S?'*/* 


im» 


l^viu'yu 


\jlj££-\s*2*\*?t—.\eL/'J i l2>lf<z*t/l£jr‘Jjl f\ 

i—yi^/ jZ\j/\j% J/x ^ c^ij^ 

<=-* t) 1 -^ (Jfl# </•>*''-£ (Jts i>*^* Jii (^ fc~ ti\,)LJf> £L 

^jV 

? 1“$- Jlf /d£\ 

/i /i lAO^a 

»2£,Aij {Jfyf'C-tA 
/‘d^ Abb 

Xa\J? dU** / 

Jp‘£-0'}r's*\>\jA A m )j%J* **& 
>^0^*** d^d\d&yi\f*tj fdfjLdyifAtX 
f^iJLj.iLsy'WJ.Jtdl ld*2-fiSy£\c-j£Q}\)\£j:£LJ*'<cJ:yijfi* 
f £* <tuijf j\)AdjQ JL {? 6^>ab}j^Jx 2 -A,aj^J c- ^rj 

ZJrytJ'i'Ss {jtO? jy *\$J A 





r<r 

<Su?i J"~ S' S S’ <i$ 6b bj/ n&? <Cif/if\jZ} \Syi>> <S 
O'L- jjI Jl£i J.Kj J U* ijjJ J>>5 ^(Mechanism) 

a6^^1\Sm6^o^ 

i/ ( i fa2—y;ij£{jZ*& i }}(C* > sjzJsj'S&J[/!$))? 

ifls)* ijA)jtftj)S S’'bib £- Cf7 S' fgSllSS- JU>l(J^ C& Aij'trff {$7 < Jk 
JljCIJ& /jjy*l Jl^l^L J «jT) J}!Sty** J»!<SS~ f* f Uif/ 

i_xS/S~0:P\£i.>S))$ j}l‘{£*il^l&i£Of\S{f i \jib\slijZ^/'\y t £~jJttf2^\?lf\j!? 
6j\?\^j**££?AL}6^rf)?JA('Z^£fj)fd^o£\>AjcL~>Ay£-Sf*L 

i (is? yt$ c-l g t/'\SMft-JilL.J',} SS^-^Sa 
cZ-f£.L r )j\JiAOiJifi<z-0&! AJfe* * Ss[*L-fjUltiStz- 
y)i 'j: uf& [fu&dijtu&ff ^c/7. j? Z-dhSia- 

wT jVifi/ny «;-?*»/^L-f^j\s2L/)£<L.ifj-\f j,j 
jtjbiS&\?l7l£jb\j£d v bAj3B)<jt/ysiJi/4jy<i%c r -})Scz~ls/‘£f!? : ‘jflZ—lf-S Sf 
U)jbz\SJ) jU t * Sht f i\J \y t Js <U7 Z^fjr*) jlh S/jlil S Ori 

c-W^lff ^ jl^»)\J^A~Sbl/o>jbli^lJin7iS»)SS‘A~Si/^ W*<C/(Depositors) 
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jf.sjf tflrSL/ Lf‘tj , »->/dU»' 

-<£_ITU[/(Motive of persnal profitjwi/^lf^l^jli/^ jf(/i^ 

/• j! J^lr-* jT/.^ft j'j&S L.I? U>/ J&J'I 

c^U & jyi$\Jiyz//j3in»Aj£^f3\,j^/\y ~/*S 
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// sjO\r\S^/(f (^■‘^‘^0% ynOO^bs/^/^ \Jt><0j[2—yi 

Jil&Jf/*if h/jlijtf/*f\,/2j-bf2L\J'l£-t*!$?]) foy{//ul}/.'Jfyi\s/ 

»s*ciC*£LZl o/joti^i-vz-o&O^// f^ifOii So*i\/ j** »^~o £-jbo,/ 
/Jt^fjll&jr'/ij/'^ <z-bib<^-)sO/[Jf\Zj* 
^/yiOty^jjjo^ 2LZljU»i/lrJlj (JO /yi^fosibf 
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(Appendix) Jff 
(Mark up )^/ 

jH £ jlAjZJ— fitS-\/ 

£L<zfJ\s£-$ £Jy(Cost)*a/ 

jft- If l{Of Ps^-I /<z-~J IjlJitft? ««£_ 

jCl\$>£>>>}*±7 (Mode of Financing )^? 

/&> f'<L £- i-*> > cL-2t)’&£.\\ V 

•tyi&^/ m J U}i)* r ^ > J3yJ ( <JZ l/ ^ uZl / J)\ / 

ufu J \s£- S-\/M £.u Sj_\a Jfitt/’ 

J 

J^F <((P Jl)bS^V J^F oify ^(Sold goods)£f _r 

J^cT* 





Jjcdf 

tjj^of L. Jt% U\fi SL MS i\ As 

- OJ'JZ cL.i^— A^S j)l‘iS<£^ i)f\J\frj 
&-iJ\Jt\tfi>*f&*>)M£-iJ (^(Risk)d^^l^L -'i 

<£l l—ft^{J&}hr'<~j/ a \$j>/* J*<L.£- L-* jt &\P<£.*\£lJ? y yi 2*}l 

-&/ 6 sv 

tfc/dl &i3t\sf/*}{£*I/&J 

d/\ J\ Sue 0\g, £-[$ J i/* \$ Z) £- J Lc-^ ■5h'<£ J'A/fy -Y 

-e-ijjif’lf' &>'/*& ly^UvOU’(Seller) 

4fj4/}^fep6fu£L.f^^Ji\,L.6\UZ*sJ\f*Cb4Sl < J4/ 

jSfij&Vtt-ffby' 

s£\Jw/xj&UZ>zjijj>ifl£-U*£bS( i jsJ'l J9>L2-*7%S\2-&1 

&ZzS£oi6\^'^&j6'>2-xb?*/ 

-iS+sjiZ-i i_ 

X\j^^/ii^J y^j\id CjA/jr 

\$&\*&}j'Sd (Lump sum)<£iy 
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-C-'S If C7 $2— (f cf-^&<i~ fJ> * C Jy ^^ 


ij £ {jji't’S jCjyUi/iy <c_ If * $ if'*' l IjO^ 

zL^f ?.*— 

jf)lCi^jsU»j£lJLJ<2—. £7y(Deferreod price)^ yU^i J\J\J>X»%i/, 

£- [flj^ijZ jz^ifajhlfyl<£dsnj£7 ttzZr'bjlfji 

J>jl* m j'cJ*x* r .\7±j: £»j/l/iol&js'j'itlJ<Sx (/(Risk)d^ 

\J_yf \$J">\/Sm~*& 

j\j> 7 J$i—f2^i)f-jyU/jgiJ'lejhlijZi'/t ^ClaJitt^j? jil^Jji* J 

-\J_ftJ*s'Q—Jz7stj JLhi-^ 

»>\**£-^JX)j>\<tL-)bi\Jh > —/*J**yj(>7 -JvU»7j)_ r 
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-^/(Offer) 

£- Sdil'iJifjbU 

IrU* —/» \z*>t} f£-» jWJF 

^Sf 

rfLlft sjLfS* j*{) 
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(Appandix) Jt 
(Leasing) oMI 

>j£* <~yi2-f's m f. <Jy»LJ>f Sj& [/**r" $1— «#>Ul ,,^A 

/^(Financing Lease) SJt'Lfr 

_<^jW 

-i^j £-C^\> 

'■ t/f Jx i^/j}^>\jH\SJi^S 

/^(Lessor) 

-l-4jf/£J'lJ^X(Lesscc) 7&-X 
-i~\?\S>s* l/g>?(Leased) il^.r 

-£-\rtfjsrfo/nf-&iy3^>?rjr 

7jj/yy^/ a) (Rcnt) &S.LC> 





jiKyi^ J&SsZ^LJf £-&UZtj\?U 

^•^^V'^^lftLessor) wifll(^t/ l (Lessee)^t^jijvlfLr' 

(Lessor)^ Ut'k-'ifl? 

^i^wo£(Lessor)^*i/^J-£ , <j'2-H- , < &<$<—/ .s^lj^(Lessee)^t>* 

jZl (Lessee^t-''^ 

l/ tL\J**j/* 2 1>* <«£_ tr > Lf‘ (Lessor JTj£ dft l Jo <L U J j./« j If I J' 

4?t/%L&St ijJ'&Uji/f “-ZtSUfi 

U'jSgL.i 1 -k/&^ J^L-b^6J^ 
<zJ^c^bx»fjf 

&iti&Sf//L.*;fifc‘^Sj/‘^i/Sjf£-£uy*>J&J'^v\r : ,-'i 

1 yii j\/[ i>,jf fijl'^ j\fgjilli/*\f £!_<£■ Ju 

J\<£ (Lessee) Sts 
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_jVr<i^iZl(Lessee) <=—*tf 

Jl^^Financing)^^^^^ 

(Mode of Financing)J2Jy^c<£-^ 

j\}jtf\$3y'<z-\ (Financial Instutions)^_Jjl 
<c-X*JZ *£-(Operating Lease^^j^y^U^^fUt/^Financial Lease) »-/U( 
J*"]P 6/Z > & > (Fixed assetsJU^UIf/J*^^ 

\J? fJz?\$/*?*S<z-df* ft—jb\ ^1<L- )? fL- \Jf/ zl~ yJ>. 

&»bl&yttJ>. Jfl f<Jsr'db»i/l <=JwW jlAlJ* 4*><>j s .ssjS 

jf££zL,j.<Jy^<S}<$<i-j <JJ[Jlr > )<z-.l<z->z+£ > lT«L>: (Lessee/ 

#;{/$' J*jr-lxy dbif zCislS sL. 

> yZ~i Jlf jrJj^J 

-<z-lJr>J)/ A 

■UtZ-ytJ* U 

-f jlPU 





iS-r 

tiffs.** S jJ* J^l^(/ii^i/l^l<£_(jxo^i/(Lessor)^y \S/^ 

-t-jt/jcjZ*-# [fhS 

<£ (Conventional Financial Leasing)<i_./lfl bt* <,/& ^zJl 

j!f \/[fiJ /T'V’KLessor)^*' jM yitjf iJlftS \j £(Financial Lease^lf^y 5 

f<^X Sir'S It* fj? jjUiJ?" Krs* 

j/* *\ft. f2 y* jlZtzA? 

s t L-yi'if' S‘£ r '* i_ A*' J“ *<i-\j£ 

7('Jl)i/Lr'l Ui-» Jtxijue jt\Ji^Ji J?V»(/k-If 

^£/A 





(Glossary) 

(This term refers to a mode of financing adopted by tj\pl y #vUI 

Islamic banks. It is a contract under which the Islmamic banks finaces equipment, 
a building or other facility for the client against an agreed rental together with an 
undrtaking from the client to purchase the equipment or the facility. The rental as 
well as the puchase price is fixed in such a manner that the bank gets back its 
-principal sum alomg with some profit which is usually determined in advance.) 

:(Lcasing)»7tfl 

:jl^l 

-jh/ < Employee)^* 

j)j T:( Manufacturing ContractJ&l^l 





-C- 

-U* : (Offer)wl^f 

Ojif. 

-ijji)/'^/ <*\f (Wages, Fare) >s*Z\ 
-lJlji_/c^V^^^ : (Vender/ Seller)^ 

Jif&>i} :(Sale) # 

rf-jylf xv\rcL-j'£*\£-\J*\l3j > '.j'iL-*Js‘\i $:js l»£j 

~fy^M.ty-7\J~" 

-c/JC^^<^7l/ J ^» J A^^^> t '^(J-'l^ : (Coninicrcial IntresOjr'Jyl/ 

Jl/jUwlX 



Jt/fS/finAS/fA 


Priced 

-t>rf j^i^Uncertainty)^^ 

-yUt:(Prohibited)ff^ 

-y If: (Permissible) JlV 

-Glfi^Xd* 4 

^ic^^uc/^u .JU^jZI n't// <=—i js'L/ 7 V^* : J*-P 

J& > l<t£^Oj t _£><(Bill or exchange) 

wT^Lt/l‘1^4— .}\/£ J\jfy/'iJ'. 

JSJJ 

C .—>-) \$<£L£L^\S r f%»>f±S'-y-<?A> 





jtbMt-xSi'-i Dues, payables)c/5 
---I/': (Capital) JU^b 
-vlCl/': (Invcster) JUi^j 
of trade)Lj^*Lj 
Usuary of debtJ.^r^llj 
{j>f ■ (Mortgage) 

ji >'l>T<£_<Lr':wf »>$**■ 

> Jj?Jwl^*->l/liy^Lij:(Partncrship on contract)^ 

-jiff*? jtuSiflxJ'\**,J!iX£±\/l\£S\$jsi'?<£'j£/Uj»:tJ?>pS/ 

/ji\ 



(t'L 




yz />>*£/A'jyctipf/ 

/}/,f l A/*‘d ‘Jl <Oh>'A<yi jf js i \j^>ic-■/» X //■: X/ 

-Ox 

zffJbieSj‘/cJgXxJC/dt. 

-L% 

~\siSWX d >}>j>7s e brj>js 't-iC <L. >j£Lj% X 

_(iii Zj) 

£-\$Aj± 7 £-^\ftL\Xs\\£j V>X/\ [$& (Right of Pre-emption)-*i> 

-l f\$t> 

-*^1/?(Charitable giving) 3 j ^ 

/ £-jjjj) :(Money Exchange) *J/> 

\o£f &j}/ e J3i Consumer Intrest)jr'j/’ 
-1 )Ij<i-j (Guarantee)^!** :(Guarontor/boilor)c/*U> 

—/iU 4 :(Contractor )c^iUlVU 





4 * A 

-llbl _/f lf:(Active) J’U 

C-ijj ell-Jl C> IP* <yijy^ tf'f' "* 

- ^LUrc/C>l:(Goods) j»/ 

:(Contract of Sale) 

(Transaction ) i-fJ'b'o/jtji'ldOhj w*: (Transaction / Contract) & 

-f-C 

J^i/lt? t/dr 1 ^ j > f u JV £ ^ c/ ( A-U J>7 (ji ^ wjj<? u^u- c£ 

-Oxc£ *J\fr£L^j\f 
(Uncertainty, hazard)>/ 
-wl7:(innalid, irregular).^ 

J/: (Religious decree)^ 
-I’/f'* :(DissoIoution)^ 
-j^Vc^l? JlM:(IsIaniic Jurisprudence)^ 



>1 if{/j&yJLlSXj. 


^/■nj^hC.J^.(Xcceptance)Ji? 
:(Intrest free loan )^;/} 
_^y:(Loan, deb 
-6 (Rate)usJf 

_(*C I ), 
gif^s \j^Jf} (Guarantee) 


3 6— f3) & \s 


j?:(Guarantier)J^ 

}i _>/Jl 

-g 3 }:(Sold goods)^ 


ti-J ji*> 

-^Plfl/c/JZ&/j3J*lJb>fjJ’-Cl4L-bL.Jj‘lr'‘(Contractor ) c£j5i> 
t^i^iei/j&s JC (/^:(PIace of Contact)^ \J^ 
(Unknown, Indistinct )JA 






-L-\fJjbXu/'iff-bt 

$ X>y* Jd£-i. fyytsJ \Jl i£g:(Safe on cost plus / mark up) Jl/ 

Jui<£ 

J^U 5 • (Merger)-?/* 

M&*/ 

itfcJ-trf.jSLf£d'-Mj A i$t£>u^ , 'Mr».^Sjt? / vJ/ 

-£_U 

£- e+i j*>\f’ \/f %(Bargaining Sale): ^jU* 
iJ:(Lessor)^fc-* 

U J./jJv^gi?: (Lessee, Hired)it^ 

-jt&f : (Buyer) J 

c-J./\J\ JC\ ^vUW^jU** 

-i»^(Contingent, Conditional):^ 





-ft Sfitf&.jKy.yjl), lJ>J&- 
fj*'- (Barter)-^G* 

-Jt2£~\Jvfj?j>'<JZ2£j* JCfl 

J^: (Guaranteed)^J j 4 ^ 

J*'* l£ j\ Jp <£ iLr* tf£* L.\r »}<=- \$Ij Jl 60A lX' jI lS/' 

-c- %\$£Xrji\\$lj/Z Jy 
-JiyfJ^:(Move able , Transferable^i^'J-i*^ 
s^7.\\J^ ^:(Employer)^y* 

f.-Jy 

l/ 1 1 fttjflj :JLl/ 

%\$iAr t j>\\SijA &y t 


wU^C J*P 





- 9 /1>: (Profit)^* 
- c zij<\Jjt\elr"(Cash)j£ 
-tJ 

-c^U^Safe keeping)^ jj lest a 

fjjftyA : (Agency) ^Bj 
w^C: (Agent, attorney)J^ 

_ /.'■( Entreprenuer)v?T 
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c-L-jl L^f" frU—Jl s jLssa- h j ; lp jjL-iyJj O^i jl-U aLUI J^i y-j aLUI 

j;Li ^ip bU c-5!u! ys!' (^J' £oJ' jv+ip jj-> ,>=• j‘Vj* ^ f y ls 1 * 

^jli A*jajj ij\ (^iTij oU-iJi ^aSu^i j j j->Ji 

JL»A-t al^j »jA**’ '-4.— * 

I yijj UJ U jr —if (J J ,J^ ^ AjJI o( j LjJiy L. ypf ot v'^^l J** J* -*’’* 

Or 1*^1 «ljj ^ 



(Indices) w-U- x Jb\ 


»Ji Ji 

< J J i {Ji V-'*' W* -**>- J <uu5”: Jlj ^ XP ^.P So_p jf. _,jjl ^ J*r 

* s **~ l5^) j*j : u^ 0*^ ‘e,jbj j^>p^ U' ^ur’ 5 '' (J j ‘iji J *~‘ : Jli 

_^OJl i>v^ ^jlp ^JJ 3 ^P_) Ob-L«Jl liJU^Jj 01-bty y "^ 

^1 4ji J yMj ^Aj 'j u^-t ob” o) :Jii ij^Vj 1 £<ljj ^p jjb^pf^ 

J jj»*0^.} ^ ./-U^ 'jJj-l Ob” 0|j <i_juiaJI LJj j^Ju U-< _iviJl a] Ot ^jLp A-pf j-V. 

_^-jiiJi y>-^u 

<0^ r* ^ Or^r^ 1 ^ J j*i '■& ^ l J~j Jb :Jb v/ ^ J'f' 

_Lw»«b*-l 

_U^P l*»i j v-Us Up-^-i OU bli _ro 

L»J Ob 1 ,j-* :^li AiJl (Jb -Jb j5y~*. ^ OLk*Jl fc .lij (J l*j _jit ^^1 —l V '1 

_al. (jfy niU aJ »Ip>^- lj aJLp Auuif 

y^l C-*iy L^JjU^" up£>w U jbJ b^i jJ U j_$oyJl £> aDi jo : ^ J*L 

-U^ 

Jj_Jl (J 1 p Llil_^ U-»a>-t Ol£i <5^: aJJi Jj_-j _l$_p ^Jlp jSL^ Lb” ^JU -j 01 :^Lp ^ _rA 
-Up Ob” L«Jj ‘^il AlJl j i_aLp »^L<a)l j -Vjiwv-01 ^^Lp yp*j|t OLS”j < 

c-b” c-.tj bjUJl ^ iJit^. uub” ^li J^Jl ^1 p ^Jil^Jl Jli ^)\ U-i 

Ob” < _ s ~)t Jlii *OJJi /■ 03 e^4il AlJl Jj—j jjJJ tl*«3 i-biw^Jl ^ip Lbl yk 


( j!p 0_L>-Lc> aJ«1 i 3jy si-b” Lol (j^-~)l ^Js- 



(Indices) 




£4* <a^_J j -lii, Cai \ijLSMj£isi. UlT L^p 4)1 *\J\j Xj 01 

_0 Ji y* A" . . ' .I OlS" L*j (♦jjjW'lj JX jlJ* L» ji L—» J*\j 
Aili lw7jU,, ‘.(jj±\ \\jj ^ jjipi oUl^jsjU;,, »>L^Jl aJp Jli _0* 


-oJLJi Jib .ai 


V X4 J~>- C-^* ii-LabrJl ^ji ISnj^ «Xi5~ iSi Jli twJL-Jl jj i_JL_Jl 01 -Of 

oir tjj s>a ^ jJ^a oir Ail : y yj j «^u; v j ^.>- 

.iL^ OlT i^i xp j>i Jlij *i/j ^ 4*v* 

V otf ^4 W’v* f Ji olS' Ulj Jjbsdl ^ fbL-'i/l Jjl ,y Si,^ 


~<Jj\-k Vj l£jU* 

vl. »Uapf lit >r^i oir Ail Si 4)i J ^u. f ij>. ^ pg*. JP -Or 

X-Ui Oli jiaj Aj J^; Vj y^> ^ aL^: ^ J a!>j xT ^ ^J\a JjwO V ol a* a) wj j^u 

.^U c-*Jj JLij oJLii j- Ixi 


IWc* 4)1 ajX- ^JUi) Jl* :S^ a)jJ y»j a:-» — ll vi_;X- _dr 

OjXwy IfJLLJ ^ j-foJI Ol£i iI^LL-I p <Ut)U-l Oa* j ^Lali «^p*JI ^ a:.a.< 

0j. I . * -. rt? |«^pX 'if ;L**}Ip( ,V|4«aJI JUi IaO^S <tL*Jl <i) j 2z**^ 

j^fjXl ^JLp IjJbJ-t Oi* (,/xi <4LL-i J> LjiJ Ui^i Lfix-t ^ jji)l JUi «Uijjja 

wL* ili ljCw*_>r- 1 J S' ^ ijl 4 \ 


"C 5 


^ j b^-~' br-i - 00 
apU^JI JU aLi x _01 



orA 


(Indices) 


jLjlT JAyJijA^,, _0^ 

Jli : jLii JA yU iX ^ <ijl J yAj J*- J ^ : Jl* fjl** ^ j> , -M 

„Si :(?LJ\J ;^l Up Jlii <y^Ul gJu i ^ Ja( UU « J^-a a!)I 

ja \£ 4*aj J*rj a tl>. a5j ^1 c-aw : JlS j* U j* s^U- j> }j~* j *,, -"1* 

j^p ^ OlT U JU> ^ aX» oijpl :jLai yj* 

_«iU »*J i_Jia-Jl 

jL»->- UjI ji *(.\^ j^\ Uyl j>- g^il Ul J j»aj ^a L»t j^ ; Jli i_s j * .. bJ l U .l,«< jy jjaS- j^p, , —'ll 

(Uj <4-»-L,»S (jt liLijJ 4ilj a^PJ Alii J yA J jLii OAU liijL* AjjAAA j 

lal Ul lJ j~“j Aill (J y*) Ij rjJLap <ayip {£ jJl^Aj \j* 

l ^j i > L jl 

<~^u .^u j^ ^Li w, ^i JL^P ^u>i ijj Si & J >-j OIT,, w ir 

^ aLw>I‘ L5” U~l IJlA :Sii Alii J yAj jL*i ( yt~A ^jA <iJJa -l*j ^*rj e-Lw t<* - Zjj 

rUl jJupU V<i t < _ J U ot jiAxi* t»j :Jli *j^ju Jli ujjLj 'J'Aj o^w<! :jUi 

n^JuS- aJLit^ii i.<Li!l ^jj 4j t. { j*ij cjt ^ :JUj 

Si Ul JJL ^acj j^i Jju Ul <|»5Llp ^La :J < ^~aJl ^1*1 (jll ^jt v~^* 

r*j cs^*^ ^ r* cs* J-t-j r" ^u. ^ t-Uj 

.Oaploi^ 

<AAj Jarj tfU OJjSi oU :ju aJ^ JP A-jl JP ,_^i JJ Jjf *p ^ _ir 
^JkJl JLP j_yl l)IS* U* U-a'b/ ' i • ■ * ■♦ ! ' jj* a-L a : jLai 



{Indices) 




_UAj j <l$J J ■jU c5jl L. i^JJb lilt-! JUi f,lU 
j 'm~ lity LjI 3^ <3)1 £~* '^j*- ■ <J '• J Oab\ ^L-* j> ^jf- t) -16 

tlanj <A->*I —a Jl tiJLijj Ails AjJl J j-*j (Ji-ii liJjti tl jjIaa 

II 3^ *U)l j j*\i <3)1 J y*j U :JUi o jAf- uS^JljA j ij $j ^ Jacj 

Ss^UjI 4a -4j jt 


-11 

« l«ly- ^»-l jl'i/Ma- ^>- Ua^ Nl —Jl, ,-1^- 

mUI^ J^l jl U?^i'i/I Oj-J—Jl,, _1A 

H 1...J *V jjrlJli <aJuI ^ J t jsh>u -*J L* Jiljj a) *il ^Ul JJU5"" :33 Jlai —H 

.« JU ^\j J { vJ—i J>- £>J\ J 


«jXb N) j*^J t* jAa 1 ,, -O 

J& <lfPW jU ^ 3^ <3J' Jr-J "4^ LS* J* - -) 'v-s- a ' :J^ ^ji' ^ -O 

a!)I J j^j Jlii ro2 f.Uj LiiJj (Ji <aJLp ^-Ull (ix^i< aJU- lyXil <3)' J_f-j J 1 -** 

:^-»j ajs-LsJI £-J>j ^ ®'jj *Lii)j Nl [t5>J ( _ r J jJ-^-j L» IjA^ :3£ 

*rm 


<£v~>w» XiX- IXa l^Li_^Jl Jtf ^ d)U»yS. 'il j ^ V :Jl5 3i J)Sf 

lijJ> f AXJ y /«; > ( j^- j*i/j 


<<L*Iy- JjJ jl "^la- fUa^Ji Nl jv-g-1?_}ll)j-J—Jl,, -Oi“ 

KJ^-ljjl _ >r Jl j <j^«"l_j}l ~Jlj (AaJl—Jl SIj<Jl (SjIa-JI ^y> 



(Indices) 


aa* 


jJ \.^l jJ»^SL-JIj .oJUJi ^ jy^i,, 

JUi t i*~- jl ^JUj **—i J *-j Ift-Ujl jj>- j «_-*j ^yJi ^ 

i^jjl <_~» jJlj j *I i!^! <dl ojb jj! t\jj i l « j:, i j»* j ji>- aiji :<Jl» (Ljij j_*J { j^~ V 

(jl* oViJl ^ 

Jli ^ 01 fUkl' 5^ ^1 vs- ^ L s-i’l W :J jia ^Lp ^1 js- „LL 

-‘^•VJs^jrv—l 'iy.^L* 



(Indices) 


iSiSI 


(INDEX-3) r 
& U y* > ^ iU I 


t 6^*(M < <so^r f (ir«(5i^»«rq.r'A < r^ 4 rr < < r )^r<rq«r't.rorn»' f rr < ri«r* t 

( irr<irr<irr<iriJia ( 9A«9a<9r«9rNr«9i f q««Aq < AA i Ai < ^.^o^r<'iq f 'i4«'ir < 'ir,c>9,aA 
( r^i ( rn < i'ri.n9 < iiA.nz. ( m ( i't(i f nr,iiM'i* t ir^ ( irr I irr.irMM ( irA«iri«irwo 

_f*Ni«ri9(Ho,r9r.rurr't 

ji(Aiitoniohilc Financing^X’V l#o^ Ly*yT 

w rrr,rri i n9,nA<r*i,rrA < rrr(Automobilc)J'V^ 

.rrr,rrA(0.ir)L//^wCu^UT^ytCT 

_arr^T/^iT 
_raA ,r*L Z& Je\ 


~Lr r J\k>tft 
JYL 





(Indices) 


aar 

_rra<rar 

jrrkrbXtfiji's 
„aiA,rz.A < N ( r*jq jV\jSf\U*i\ 
jrrjfii i 

A y 4vfri<rro<rr*,ri4<ri4.rir ( ri*<rM<r*d<i4q,i4A,f44.ri < r'a (Leasing) avUi 

a»l Jl^i(Financing)(J^^£jvifi 
141 < 1 

_rqq t r*4 (Rent) 
«tsrr<riijrr.irr.iriiii6 £,ui 
jrr.ar. 

jrr.rr 

juta? j 

_M1fU crVi^J 1 (jV 1 

,iha <196 <iq*HA q f iArfiA*<i4&<i4rti4i ,iia. lid<nr«nr<i 0 A<i 04 .in<ir ,Jt»i 
( r4*<riq<ri6<nr < r(i(a<ror<f(ir,r(ii «ro»<rrA ,rrr«rrr*rr*.rir.r*'i«r*r,r*i.iw 


j*qi<rii<raa<rrq<rr£<nA<rAq<rAz. <rAi«r^i 



(Indices) ^U^l* 


aar 

i 

«ri r 6 < rrr<H^«i r *r«i , '**.MA«r^(r^f , '(rAurro t r'rr(Over head expensesV^lfi/i 

_r^a<r'4r<r^r<p'z«,ra*.r'^ \j 3 j> 

_ar fiA^i 

.a.r/ri/n/L £,b^i 

.r<5d jjIflM 

-fa tfjUM&fiM 

-rAr £.0biLsf&4\*/\£J%\$W 

_rrr 

-PM (Balance sheet)^i/^(Ju.»£(/lM 
_rAr 

-Par y/i/tH/Jl/ JiVf 
_rar /* J'j\i*LJs.>/SJ^/Jl/^iJW 

«PaP<P0r<Pai<Piq<PIA f ra'1 (Council of Islamic Idealogy) dtA 


_pi^ 



(Indices) 


-11 J?J(H 

_o*r,(ia j^r, jC-i 
\s*l 

_OI'1<'n Jf Jui 

jrte CW 

,rrfl.rTA(Islamic Dcvelepmant Bank),-^JlVlJ)i-J^ 
-or^rro.ri^.H i 

„6i4«rr.,u <Al^i 

_ari.oi4<!9 <y.Ji 

-J ^(Bearer)^^>>/)-rr9 < rr^.r'ri ) 

jo* (^/A/tfK/t“) »Utf l^'(3sC^ 

jo* (.r/A/ tizC^i 

-io* (^/ fjtdP£ J'^I) 

JUA(Zj\jSjb\jS)f\$ «J^I 
_or^.i(ii4«i*i Jfi'lfti <J.>Uz 1 ) 

.rrz <Jb,/i 

_rr9 



(Indices) 


flflo 

JMA«H cAi;^6u/Ij 

.rro i 

„aiA ( rrq,n 

_ftr*.ii't*iio«dr.d« L /u> |^u 
»or^ f AA <? t( 5 «l(-U 

_rrLrM.r6o<r(»i ( r»s<iAr ( iiA,i4^<i4'i.r'ir«i69«<M r 

_AA f (S4 

f rH<rq*<rAr { Hfl I rdA f rra<rrr<riA<NrdAAd^d^'t<i'ir,iaAdirrAA ( ir 

^ii^»^(5»r<rAurrr f rr^ ( rrr«r»A .ro ,r*o 

«6l1flZA*lzr*9l*9*«AA.A)^r.6^ JkfcfU 
-6IA >l^j-U 
.aiq.imAr 
_on«rii«AA tfjyfii 

<r qr<rrA,rr^.rrr,ri a, m,rqr« h* <ra<: ( rar,rar <rrr«riA ( rir f i<»A,ar $£(-11 

_rAr.p'Ai<r^A<rrr«m 

*ri^«rrfr*r.r**«HA«w'i«iw*iA9.iAA.iAd.iir ( i6A*r9iirr < irr«nr«Mr»AAi , ir*or 
f r .r ,rqr <r Aq ( r^r «nr >rir ,n* ,r$q ,roA ,roo ,rar <ro* rrrA,r ri «ira t rrr .rrr 



(Indices) 


_orA f <sn < o.q«6*r < r«r < r't^ < r'tr,rir«rii.rd9,roA.rdo«rrA,HA«r.i 

_dlA«9l«AA<dA^|'Ll 
_riA<or Ji>i 
-rn 

(Investment Dank): 

-rri 

_m W 

jrr'^to/irkW 

jrn / fj\Z'k)d! t * 

-<’'<*'• JuJ^r /Sj&* (Open End)>i^y 

ji<s i)j£.*iPJt 

-19) f' wbcl 

J9UTJ^^J 

J9A<U*tfl 





(Indices) 


Jl* CT\S^C J^JwLcl 
jri ctf a jyeiJ^j<£ JL£/JTi 

,r.4 <<J/{L.C)tfJj 

♦ 

<rr* ,rAr «rAr ,r 44 «r oo ,ror ,r or ,ro* ,m <rr * ,rr q ,11 (Market Value) >zJ J>Ul 
^•A.rAi.rAo.rAr.rrr.rrr.rH.Ht.ronror.rorroi.ro* 

.r4i<ror.rof<rrr l rrA<rr4<m<rqA < rq4<rr* f rrq<rii<rr < rr,n (Bonds) JM 

jrcr 

_roi J/^u ftfljM jFiJiVjti 
j^r.^i.ror.roi.rrA.r^.m.rqi.rr^rrq.rr.rr jit 
(^:^j>/)a*A<n't,rir (Buy Back) w£jl 
_rivroA ^ 

t rtf,r£r t rrL<('r(^stf[Jt%'‘.4r£>'±/) *rw«r44 (Saving account),st/^ 

jTr.rAA < rAo«rAr < rAr<rAr 

_on.oo.iq y//. 
_rrr .rrr.rAA.ro* (Break Valued 4 
HI Jlr^llSVvl^’Ui(Export Financing^ 
_ril«r*l<ri(Export Financing 



(Indices) 


A6A 

-Lr<L\/S&)/*. 

SHAKt/fyi 

_rr:m.rrA<m.rr'i,n (Bearer) y/c? 

^.r.aAi^.ss, 

„rrr<rrr^r 

_rir&i/J| ll s tf 
,rrrJ>JiJt^ 
_nrit^£; 
.ri'i.r'idjyig? 
.rn/ij? g 
_rAri,/Jiyij J~,t />\jL% 

,rz,r»r^i«r 4 *«m«rr^rrAtrrr#r^«n*<rM«i*A«i* 4 <i*'i«'t<«'id«r'r*rr»n<r* 
f rAz, < rA'i,rA6 t rAr'«rAr < rAr f rAirrA*(r^ < i«r^A < r^4 < rz.'t < r^d.r^r t r^r 
,ri»<r*9.r»A.r*£<row r *o.r*r<r-r<r*rrr*» ( rqA<rq4<r<?i<rqa<rq*,rA9<rAA 
,ri. .roA^a^ .ra 1 ! <rr^ .rracrrr .rrr ,(*rr «rrr .rrifH^.rir <nr ,r\r <ni 



(Indices) 


SOI 

r.o* t< • ,r u«ri^r^r ir 

jri :i j£ 

jrLb (Bank Deposits) \J*JUjJ& 

jr l\ ^ 1JU. jU>. 
_r Ar i 

jrLi.s\f&n(*£ i s. 

JTLL z\fjb\(J& 

jmzlSijijfjGt 

JTL\ I'pl(fj% 
jrLr (Receiving Deposits) lCWiSJ# 
jtls 

jr lv (Financing)(^>^(Xj^ 
_rz.r(Receiving Deposits) 6t*n!)U'r\)<L,*jJ’iSj>. 
jrLrjrLV Primary Functions 

-r^r 

,r^,r(Functians of commercial Bank) 

;/tJ: (Lockers) J^Ll Zl .j£ 



(Indices) 


jr\rj £$ Cob>Ljf$J./dL*& 

/lyji 

jrL*^s s ^j,sSoh 

-rq^u^Weightages^i^l^U^ 

J'rV/Z (Bearer);/* 
.rri / SJ& (Bearer);/* 



t rar.r<H<r&*,r ^.(Participation Term certificate) /'{'cf*'6->\ 

jrw,r^r.rAY<r'\\.r'\*<('M'rc>\<rc>L<r6>'\.rci6i t rcir 

_GrA < n^MA<M4.nr,rv t ra^rai,rGi,rfl» f rra«nq,riA<rG'i f rr9,r^ c^l 


_rn $f Jfe 


.rr^.rrufir^rUtri^prospectus)^/^^ 



ail 


(Indices) 


-h* 

_P'f r z.(< v 'P'ft t f y *d<f’'** (Project Financingjw^Vb' 

_rft l (Participation Term certificate) (Ja U^lT 

-('dUtfl^lI crJi] 

J v qr' 

-rA 

-rrr^ifc 


f ^r^r f ^ir^» f 'iA f i^ < Ti < 'i(5 < M<ro<< r r ( ri < r*<MrrA«r^ < n f rr < rr f ri<r* < iA f i4 ^Ar 
,irA ( ir4«ir'i«ir<5«irr ( irq,irA < ir4«irr«irr < i*A ( i.4. ( i*6 ( i*r < M^'t ( rq«(»'A«i't^6^p' 
<rn«rrr«rrr,Mt'«iif < ri» < r*q < r*A«r'*^<r*6«r*r < r«i^<i«iq^ ( isi ( Mr < iAd < iAr«iAr«ri 
.r^'t.r^t'.r'ifl^Dqrr^A.r^i^oo.rrq.rn.rrr.rr^rrii.rrfi.rrrrrrrrrrr.rri 
,r r a f rro <rrr ,rrr .rr r ,r r i «rrq ,rr a ,rra ,r iq .riA «r iz ,r la «ri* t r^,r^ 
,nr «r AA ( r^r <?l* <riq <cr i <m <r*i <r*r ,r qr ,r Ar «r£r <ror <rar f rar <ra» 

_ar'Afftro,fti*,a«A,< y qq 

-r*A tfjy 

j’'6A<rqq,rqArr^r'<r^r<rir J%i}j\f 



(Indices) ■r.Uwt?! 


oir 

-T(Functians of commercial Bank) 

-'ll llj £&bslt}Jij£.Ujhtiz r }jl/y\ef)y'{}j\ir 

-'lOy^O 1 *^(Commercial Intrest)jr'J^Lr 
-TAIMO <l*lcR't«flr'^6<^i y ( 'iA<1^<1'l<'16<P'0.rr(Commercial IntresOjj-J^ 

«ror t r6r < rr* < rrA < rr*d6iitioidoodfird*4 f rr( ;: ,yif , i k i,|(^i^'f);/rZltj^3 J( tr 
<rr^ f rro <rrr,rrr t rr\<rr*<rrc><rr‘i<rrr'rr*<rH c nA'n'i<nr<nur&c>,rc>r 
,ror«ror < ror < riSLr6* < rr^«rr^ < rr'i [ rr'6 < rrr < rrr ( rrr < m f rr* f rr^crrA 
j^i^rrfrrr f m<rr«<rrA f rri f rra<rrr<rrA<rr^<rn«rr(a 

_&£4«Vlljs 

-rrr 

.or^iiA^n^ i^T 

-r 9i Ji|» 

< id^idA ( i6i<m«t66<idr t i6M(S.«irA f ir4 t iri«irr' < iri < i*^ ( ri ( rr*rp'«r^ t rA ( rr,iA 

«ri*«r*r < r** < iAr*iAr«iArriAM^ < Uii < i^r»ur«i^f < iz.u't^nA < i'i^«m«ii6 < i'ir ( Mr < ni < ii« 

< nr<r(if'.n y ^«rr'i f rro t n y r < rr'r < rr<),rr'irrri < rr*«rr^ t rrA«rrr<rr»«nA < n'i < rir t Hr < ni 

t r<»r < rqi < rAq t rAr«f / Ar < rAi<rA* t r^ [ r 1 <:i: < rz.'i < r'^o,r^r«r^rrr^r«r^i«r^* t n<j t nA,n^ 


<ni«rir<rir«rii < r*Arr*^<r*i,ro<r*^r*r«r*ur*nrqq < rqA,ru«M'ifM<>«rqr ( rqr 



(Indices) 


dir 


,r^rqrd'9r«rqid^‘ < rAq<rAA<rA^«rAi < rAa,r^rrr£r<rr^<rrr,rr»<rr'i,rr* 

,ra^rr4.rrad'r*<rrAd r r£«rnw r r*«nA«ri^ir,riuri*«r*a<r*r«r*r<r*r«Mi < rto 

_oi.,a^<G*i < r*r<rurA«,rAz«rA^rAr,rAr«rA* ( r^r<rir«riWNrM t roA<ro^ 

_aiA ( rM.rid,nr*n 

.^vAf 

J r «i,ro Jl^ijCCl^^U^wj^^CFinancingC^)^^ 
_r^^ f r*r < r , iA«ri* < r(5^<r(SA I r(i^«ro't(FinancierVijiLiy J 
j'^rA'trfAr.rAr.rAi.r^ir^Acr^Constructive liquidation)^ 

j y 'i(*'<rii,rr«rr ^3T 

-dri/i'i 

.r^r.rrr (produced goods)Jlyl? 
_rr\<rrt.,rc> J {^tj J:(3 '3 s * cL->sf 
j’ra.rrr.rrA 

‘ b J 

_i r 'i^r'tr<r , tl«ro*.ri: (Term Finance certificate) $(s 

,r'lo»r'ir < ro**rz.(Term Finance certificate) /’iS&tifs 

jrr.rr A.rrrjt^/1*4 




(Indices) 


j^r.rinrr^r^rr^.rn.r^r^Seconderay Market)jf;i(jyif 
^r^ftr^rSecondary Functions 

b 

(current account)^Ujvlf 
.o*urr^.rrr.m.r.r*rflr«rfti ( rrr«rri,riA,rd't(Fixcd assets)L.tUl f 
jr r r«r q^r a o.r l\< r ll{$ ixed account) s \fj. If 

-rrr t\$£ 

- rr9«r*fl f r6c<s > (/ /if(Joint Stock Company) 

& 

^i y O( y (Charterd Accountant) 

^rodji/y:\jfe 

jrr&,rr*L/[f £ 

6 



(Indices) *.1 fs -/£i 


Jb\? 

jrrr<rr\\$fdbi-fjlirffis 
-orjji? 
jr^fou/UcT* 

.rr^rr^Physical Possession)^ lT* 
O/T tCux/d'lf ^j)(Shares;/r)c/^ 

J\r 

jra#iri*L,j1«u* ^Uis*/ 5 * 
jrurA«iripi7c^f^ 

.r^i/ tf#**/* 



Oil 


(Indices) 


_n^nd«iir,iir«iir^U ^/> 
J&'iJ&itsSjj>K)\?J>£ S>Ji&\e*,/> 

_r'tr«r'ii^r < ^ f A^AA<Ar,ri < rijj^^Jii^^/> 

.ri^rn.irr.fii^^y^ 

J'1A.lvl^ t /i/ k s, y ^ 
j^* jir^Ar.^n'irj^ 



(Indices) t 


O'li 


JlrfyLujl 


jr^rx f L/^/> 


w &M<rra.rr *« iia^L^u^ 5 J 


jrr^^c/u 3 ^ 


jrr^fg;^ 

^^(Constructive Possession)^ (j^ 


_rA» < r^i<r^o < r^r.r^.r < rzr < rz.«,ro» < r^ ^j^i^ 


_r4* 

.rrr 

f ri«rro9<ro4<raa,rar<ra»<rr^ria<Nr,r»r«r»r f M<ttA«iA<i f iA4<iA'i<iAl ( ia4,ia* 4l^ 
j r 4A,rrr,ri.,raa < riA < rA'i ( r4G < r4r <nr 

^♦<j«r«urs* f rAr t nr 



(Indices) 


aiA 

♦ 

b 

^rz.6 < rz.» 1 rru( v « < ri(Prospectus)J^ 

.r.r«p'*t'*r^d < r^r',r6r.r<iurr't,rrr(Raw Material)jLfU 

-dr£,j> 

Jl=>j } j ^7 

_rrr tfi \/\$$st£ 

-rr (SYNOPSIS) 

<rri < riA < r*q<rA^,rA3,rAr«rz.a<rai<rrr < rrr<riA<r*r f rAi«rAi<r^q<rdi f ra* 

jMAirq^rqi.rA^rzr.r^r^rra^r&i^rarm 

^rrq f rrA<rr^ f rrr f rrr 

.Ai£<rr L<rra.rr» t nz.M f\> «j,t> 





(Indices) 



_rn,rra^i/Oij 
.rar.rai ; 

jnr(DFOcrjei/V£iiJ-^$ 


* 

J 

•{private Propricler Ship) A)j^i 


J 


(Indices) 


>< 5 Vk/jflfU ‘ftjb 

<nq<riA f rrr f trr<m<rr*<rrA«rr^<rri f rr6 f rrr«rrr<rrr f rr»<tA6<iri JlJi v > 
[ rA'i < rAr<rrd < rrr,ri^,r*4 < r*'i < rA't < f'A0 ( rAr < rAr < rA.,r^i ( r^d f r^r f r^i I r^. 
.6«t < rAA < rA < i«rAd < rAr < rAr«i r Ar < ) r Ai < rA» < r4^r^r«r6o ( ri»<rfl(a<rA4 

Jfhtf \j 

-fir 

j r irdH**i«ii.ofi«fir.er.a*.M»r£frfi 

,r^ p^BVvjiu 
-6* Jtf/J life-'ltflv 

-AA 

-6r 

- 6 * 




(Indices) 


jrr *rr 

-Ar JrAM/^A' 

\j 

J?L* (} Jt j>$ jt (Conventional Bank)i Jj&£>J)j 
_rA* /$ OjJw^^^<(Daily Product 

^•'t < r^. ( r'i^<roo«ror.rr* < rrA,ro'i 

7 

r l\ *J>,$ jj 

\J 

.Mi/i*«r4 r Ljiyu 

,rA6.riA,rAr«roo,rrA«rrr«r»r (^j 

j^*,r^.rrr,rrA<rri«rr 


_rr <L/Jt*>l/jj^i/!f US jMj*1 / 



(Indices) 


j*L*r*r*Y*r,rcXqj6jifKx i/CL / 

j'*'\<rrr<\w<Yr\f\} y 

SM 

_r*r *.Afr'ijLj\)j'4£Ly>j' 
-r^rXTrevellers check)wC?li/'' 
^r*z. f Mr<rra<iAr j i /^(j^^|^l(Tailonng)Jl>' 

-P'A't ?^/>l<£^(Rcdemption)£7 
^rAr Vy^(j>i;Uy^lp^(Redemption)(/r^(jl^l>^ 
-f'A \j}\j!Xjji\>ir 

J*r J' iJj(J^ s*zssS>y' 

-Ar (^(Jr } &*> t/Jj*" 

J*r ^L'US'jt? >y 

JT f&k£*2>Jc/T/ 



bir 


(Indices) 


-*A j/*j r 
JT *AV»&) \Si^ 

jrr.rm*rrA 

-( r 6l(Intrest bearing Debentures) 

Si. I Jjr' 

-rr 

-^a 

_ir#6r*drjjt?^LlTJjClri-r 
jsrMVyj^ViJ^ ^ 
_a.'i,m,rrr 

.r'rr f rq(S«rAA < rAo f rAr < rAr,rAr < r^<t < r^^ < rz.r < r^rr^r 


A 

O' 

«n* t r^ < rdr«r<5r < rr'r , .MA < n^(rirdqA t R'i«iAq«iAAfiA'i<i^^<i'ircidAjir ( 'ir < drj , i> 





(Indices) 


,r^A*r^'i.rrr<m < rqr f r'ir < r6'? < n r A.rr^ < rn r < riA,r*^ f r*r' < m«rqr < r4r 

.rri.irMrA^Y^ 
.rrAj^if-iJ^/ij ^(r 
ti-j?!* (Juristic person) 

_rr*«ra >z*S?\3 ^(Juristic Person) jyiTt/^ 
^rrq ( rrA.rr'^ < rr« f rr'i f rt'r«rrr«rrr t rri,rf / * < rn ( rir { rii f rAi jyir^ 
_rri ylizjZl(Juristic Person) 

VTLj> t c/^ 
jArrirr^j*-// 
j^ ( r^ t r*r_rac*j,/Ci^ *=// 

_r*wr,iq9,rf(/Vlf*l /Jt */? 

jrffL.x/’Mdf' 

-in 

jrr itiUsS/ 


jrA / 



(Indices) 


ata 

JA Y'Yrjlf* \js\jS^z/P 

JS^zX/ 
JAY jSdzS/ 
_r *6 tfi /\f r*t$j$A^Sp 
_r*o'jji fiji* jfrhzS/ 

jai uOtLMzS/ 
m j&zS/ 
jpa 
jac> 
jn 

jr<i \jt'&}\zf/ 
_is* r «rn .r^ .ra^ .rai ^3 t>*i ^s// 
_IA(5 ^j\^\^// 
jAr / 

jrr j'lSiJ 5 uUCW/ 
jrr ^ /SUP'*/,P 
jor (&£,Jti\z// 
„&Y ,^a> \Jl<~J&\zJ/ 



fi ^.1 


(Indices) 


.rA! I r'i»,r6A.r<5^ f m,i4fl<i(S4<i6t , < iai«iM<ir£jrr»irr ( rr f ir^rr w (^io// 

jr*i&sb>fa*f/ 
JArtf!jl>sf J P 
jAr Jifftc// 

jAr p 

j ri / 

-rn d/J^fa't'zfP 

-ii • o}\S^j!i/j\^ji\^// 

(^/ putd^^dj’A'zS;/ 
(fa 

jr\<vrL<rb 

jAr^u-^// 

f r^«rir<r*6»r^i r <r*rfr*i<MA»M4«r4'i«rw<r^r«r^r«Mr < iArjAr < rr*rrJ^ 


_rir 



6 <LjL 


(Indices) 


.ric' < rir«r*r < r*i.iAi < iAr' ( iANrr ( rr'^*s// 

J.\^fpu$j&ft^Sp 

.r.6 ( i«,iqr,iqr,ifl.,iAs < iAA«iA^ t iA't,iA<s<iAr<iAMA*.i^q,irr < irr,irrriiqjj4 jjv// 

j'qt'«rar,rar«rrqrr( v A < rr'i 

jrAMc^iitsS;p 
_rr^ < rirrr^«rqA.rqr«iqq ( iAr*irrJi^Oij fc s// 
jnojUfiAfiS&xj&fXftsSjP 
jri / 

jrr 

jrA c~*>sft/ 
-riq 

_r.q 

-N* fc> \//l^f 

-nr c*j<u6u^£s// 

jrvr#oRcjlf’#Jtyib£\S r &/'/‘ 

(tfc &)ydtf*f/ 




ai. a 


(Indices) 


jr<\ flJiifcS,P 
jrs fUo^Jjiw^/ 6^/ 

J /<S^SP 

-III pJw-i 1 

Jll Jjl^/t£i// 

-irr^O^ ifla// 
Jii 

JTL 

jrc<rrJ.jy*J&\$>zSp 

_rrA 

(£/i /tf >)'J***6>V , .£L>2S/ 

jrr L*S? 

jrrrZ\S££*S/ 

Ji* iT* 'SP£-'zS/ 
clSL^Xj / 



(Indices) •a.lfwl?! 


~r*s p 

jrnjf 

jr^{Sxd<*rijZ^ji<£.dl*$$ £-szX/ 
-iif” 3* 

JM d/j£J'j>jj r jl* t sS/‘ 
-(5»^«rir t rir.M*«r^ < i« { iA't < iA<5ciAr.fAr*irr f ir6 J»\i 

-in ft;>i JL6c /p 
-r*r /■ ^ 

JU / jz^fP 

-rv) Ux* jijs// 

-r$4. ,r*r 
-r*i 

jrrMx&ij.P 

/.ij^ —/j ^/{jZysS/ 

_H* J/^iJjU/Ii^ iSdr&uZtzff 

\S&V$OZ>zf/ 



(Indices) 


oa. 

jnJV 

JA* w'l^y^O’ 
-6id«r*;^^i>^i^ 

_did.r* c £ui^ J »J!f f f;^7 

Jdl 

-61 Sakhr Software Com. :^7 

JOI sa'(3^7 

ja*»Ui£fcA(3s<7 

,16* 

J6* Jlr'ftj^jsT/ 
-M* 

J66 k/^>s) ^/ji/ 
_mi J^i/Z^MSS 
.orr.r^.r^i.rrry /Jbj* 
^/)rd 4 «r*i <rrs ,nr <rrr «r*r <r^i<rd6,r^r<r6r < r6*<r*r<HA,i*'iriAA < iA* £iA 



(Indices) 


SAI 




jrvr J 


-rr< 


jrrr Ca^Ls/ 


Sr*&>s)iJ.7\Sj/* 


.rci £j^\S 

jrw?.£L.} £.\$(\jt-if ;J;/dr 

_m J /6'j'A 

_rrr >s>i} ij>7 jd.£LtWlLj/Z 


jrr\ ,zJ>i)>±7Si><L*W<Cj/Z' 


jrrr&j\?i-U[$j\±/\Sj/? 
L-U6MS&/? 
jrrrmti i \/\$j\?.L. 



AAr 


(Indices) 


jrr* t rrry 

•.arr,i /ii <Qjls 
_i*r uui/jVufVid/* 
-r^i 

» 

1 / 

_q<i 

-l^qq (Appandix)*'/-^-^' 
_rqo (Appendix) 1/^^ 

A 

_r JLt 

<r« X\}£Oi*}£**j>\)J 

6 

f*r j£(\Vorking Capital Financing 



(Indices) 


,&r*<r±r<rW3srs.J*J\jS 
_rro jS 

„c>rto,rrr<r^ t rc>c> t rtor<rr:r\L$ Jk^* i> 

-w 

_ais<air,rri«rrrj^^^i^ii* 
_6rr,z.r,or^ir'^*lV 
-drdidi ?iLr'& J>^\U 
„on<c>rii<nc>faj?is&^i)t 
-Mijyy'-'d* 
jrarw 

.nr ( rir,r'i. < roq,r6A < ra^ < rd'i(Client)J^ 

l 

^roA^^jir^U* 



(Indices) 



.ni.i y r^rro ( rrr*rrM y r^riq l HA«ri^m < ri6 < r'*^r'.r t r*ur** f r^i < n^VK 

jr llv Lr(z\J 

(CONTENTS) 

„*n i&'J 

♦♦ 

0 

jr \4 Z~ljgsJ& 
„rt r 4<rr(Divedends)j>l?dfy(C* ir J? 
J'W>z//jZ (Legal Consultancy)*^^ (jyi? 
-r ri,u |^c>l/JL/^ V 4? 1 

_rn,rra(Delivery)^ 
-wr (T Ji 
-Mror^^jj? 

jrA(4i(4»«isJ^7 




(Indices) ^-U 


0A4 

«Ai*A*f^c4Af^£fAi«*r*4if™«i^i«66«dr*6*«rqrrA,ri*ra«mrr«rr (-ftf) 
^o*r<ri^rr't«(^««i'ir ( rrjrojrAji < !i«i!(5<f*r,i*i<«^A^i' < ^AA < AP'rAr 

Ji6 %/U^/j 
,116 J!H Kir/ 

_rqi cwj/JL l 
jrHj'jfrjjtJ?S 

_r^A £\)£\j*} L^j.^ 

_rra ( rrM^^A,^ ( ir(SpeculationVJ 

( r4r < rz.r,r'ii < r'i6<rrr < m < rr6 ( r6* f rrd < rrr«rrz. < rrr(Face Value) 

^rAq < rAA«rA'i,rAr^A.^6 

-61 *<( r 6'i( Purchase price)^*^ 
^^(Sale Price)w^>>/^! 
J f ' ^f'(Mechanism)c S '*^> $U?ii 

J 

Jto 15 J \y yT z £>: 15 A< 

~rWlA(C.L.A.)&j&f\)>±cjS v j{ 

JT'XL ('?~S{}lyJ!L.b i ji>/A3;V' 

-Mi fj\rut^>jC\{/<C mX 



(Indices) 


-PIA (Multi purpose Modarabah^jl^.x'lSJl./'^ 
<a»r<6*l<r'( v 0(FinanciaI Lease) 

jrrr<r"rM<rsrrsr<r\\<rtf<rLStrc\<rLr,rLr^stf\4>j' 

jr* hSJJIjW 

_r • 

_r r r <r MfSecurities)^ IsT 
jHxrjrf 
_rrA(j^/ij,Jir 

_r*fl (Joint Stock Company) 

_rn jyUlTiJ'iJ 

-W'UijS h^Cf' 

_rir 

-P^r (Controller of Capital issues) )p£)ij^ 
Jr#**/ 
.on^w^rn J&xA/ 

_rri 



(Indices) 


-ror '\fctfi&/V\f 

j 

,rr* 

j 

-r^A ;/j 

_rrA,rr^ri. 

_rrz, 

r 

jrr^cAs/^^Jt 

-P'AI 

Jir (/l 



(Indices) 


6AA 

JA* «r*» .rrA .r^r .nr ,r*r ,Jf(, 

-ra. JtiLJi 

J?* (Islamic Fiqh Acadmy) 

j^r.rr^rar.rrS.rar.rAl.r* (Islamic Fiqh Acadmy)^ ijtistiljtitf 
,arA t ar , ^,rz.r'.rr^rrA.rar<rar.rr^f'Aur*(^i>'iJi^i^ 

_rrA*rny/ 

„rr^ f rn.rrr.ri'i < raj>> J/iJt/Oji^KtLimited Liablity) 

_r*r 

.ara.na f rr. , ti # j^(^^ 
-rrAcfo fJr&M/s? 
-flA (Specific purpose Modarabah)^ A^*l/ 

,rq^.rai.l*Z(Reserve)i;^>», 

-Mi &/\\Sf*/ 

J'^L (Financing)(JV^i£-#/ 



(Indices) 


0 A« 

,r'i^ t r'ii t r'iis < r'ir < r''ii < rrz: < rr'i,rrd < rrr < rr*,ri^,rir«ri*,r^ (Mark Up)-*V 

_rs6«ri* 

-Oir (Bibliography) ^UlX$i/ 
_0i*»r0£5(Merger)J? / 
.jM^dlAfrr^H^U /> 
_6i**r *A«r*i«r*r<r •r.rrr^yi7* 
-^(Leased) it>* 
w ri y 'l«ri y 6(Future Sale)^^!^^ 

*ir*«m ( irs*irA«(ii«ii* ( i*A<i*i<M«r6<r'r«rq,rA f r^«n ( r6 ( rr < rr < n < r*.iA.i^ Xl^* 

<rA^rAA f rA^,rA'i,rA0 ( rAr,rAr.r4* < r'i9 ( rrA < r , sr < rqi < rA^r^4 f ir6 < irr ( »ri 

,ri* ( rir«Hi < ri«cn'.9«r* s t < r*o«r»r' t r.r ( r«r f r*i<r»* J r«,r^,r^ f r<tr*r^r«rfli 

<rrr «rrr *m wr * *rr"» «m ,rr • .m «rr a ,rr t. ,rro «m «rn «rr * <rn <m 

_r99,r9A ( r9r,r9i«r^<ro9<roA ( rar,ro*«rrA<rr^<rrd<ri*r 

Srs / fj& 

//*/ SM* 

-rr 1 <(Bearer)v y fe^J& /■ 

jrr c 4 ?l / Sj& 




(Indices) 


ai. 

-M wu 

_rT*(Open End)j>lf^il^J^r/S j^ 

sr£\jto>r6 X/±£:/Sj^ 

J'r* Ojl(Seconderay Market)vUltfjtelfcJ*r /SM* 

_r^r<r'ir ( ri r ii ( rr*(i y r^«i y f''t«r'*'i(Seconderay MarketVUlJyFl^JSr 

jrr /Sj^ 

~rr&J^i<£j^i/)4S{{±J& /fj& 

-rrr^fcJj^S: /S^ 

.rr'i^yXi^ 

.rA^(Musharkah Running Account)^Kt(Jfj-/ 

-l y ll(jf(Export Financing)^./Jlf s "lBVv£* 
.rt* jUjubiiW 
J r *l jZUy^ i-i^^(Financing 



(Indices) wUw!>i 


,r*'!«r*l^(lmpoit Finacing) J[p 
^•rff'H^CWorking Capital Financing)^./ of^l 

_l r *0.r*I(ji(Project Financing) \$\Ji*** 

_nq«r*i Bj/ji^yTJi^nOSl^* 
j t '.r k _>'|fXfc- 
,rqi 

,rrr 

r <Svr^ U j 

_r6»,rrq Lite* 

J4, 

^M^JSJytyUr' Ja&fj& 
-r»r<v*\fj&3»jffj\ii' 
JO ^J^^/lyjUZl^jOjSl^ 

_rAq<r'*lwU ?- l^lyy(Daily Product Basis) 

_rrr t/& 



(Indices) 


air 

-r* 

jn ^ir 

y«Micwj*d£rvjCjHf‘£/ , J/ 

-roi stiifijJjS&s/te* 
JT'U. 

,rr4 f rr4 ( p'rA { rqi f ri* ( r6s f n&A ( rn<rii ![ r*4 { i4A 

jar OPiJ’/*' 

J\r'v//u%{Vuy/(S* i./■J t* 
-rr 

(w<u />ii£i)f 

-wr 2* r J>£L.\}hX'i&,ys^f*Jy^ 
jai ('bsO-fJ* Ls^Jj^ 
-niSS 

^or^au.cur.rar/^ 
-0*r (Glossary) 



(Indicss) «s.U s -v£l 


,nr<rrr f rrr<rrurr'^rr^rrA < rr^ f rr'i < rrD < rrr<rrr < rrr«rr* < r^,iAD.i( y i l _ j/ o 
t rAr t rr<5 I rrr»riz. < r»^ f r.'t,r.o.rA’i,rAo«rAr«rAr < rAr.rAi<rA* < ri'i < n^ < nA 
.rAr <rAr ,r Ar <r ai ,r a* ,r46 <r 4r <n< .riA .raa «rir «n* <r A4 ,r a'i rr ao 

.rAAM^rAo 

-rrA 

_rrr 

-rrr v/r^wJ^vU* 
_rrr 

jrrJs^JU 

_rri vL> 

_rrr 

-H AfC^ 

-rri l> 

jn ^>i>* 
_nA ( M 4 yf 



(Indices) >i 


_P'A'1?br»l 4 £fl(Rcdcmption)2? k lT/wlA* 
W? s*^\J (Rcdcmp[\on){j r** iS '/~j\& 

J?\* Jt>^(Rcdemption)£?* / ~^ 

„rw<r'\£<rcfs±J* i /* j\& 

.rvj^U' 

,ri 

_rrr(Debits)^l^ 

_r^a<r^r.f r ^rd r a»<rrrdrACji>0.-*./G* 

_r < :r < r4r«i r r^n*ri^qdr<irri v < r'r < ri < iA ( iiiJi?‘ 
_i^ ^><5* 

jar ^>>jjsio^ \S^ 





(Indices) 


_r'i*,( v *^rrr < rrr«r'i*(Fixed Assets).*/ 
_r*o (Project Financing) <J[/i 
J r »0 Project Financing) 

- r *(Organization of Islamic confercnce)(^lHJi^U J iy : ^i3^ t> 

-rt-rCh^s 

_aii,a*r<a«i ( a*«<r^rri«r«i(Lessor) Zf 

jrr\JtS)s 

_rr&<rr»,m<n/\,r\£<r&r l Jy{2i^ lm j 

_rn.rr^.(Balance shect^x 
-10 (Usuary)ir'()/ rf l/l/ 
-wrijjl/ 
_oiurrr e /'^ 


d 



(Indices) 




.arm ijri/i 

-r-t ,>«£ 

_rqr,ri'A,rris,i r rf'.r-- < r«.risr,i*o.4r<io(ProductiveVAtf l 

j > .r*r*r«iAr«irM»^iquidation)J» 

j^*(<3d^c£0i^AA*^A/ 


i 


_rri^ijii 

Working Capital Financing) <-£'!?'lit ft* ■>* 

jr'tf&frti 
_rn wiij 
_r*a 

_arr t rr'*«r'raJ^ > ; -r fj 



(Indices) .=.U r >£i 


-rai(H.B.F.C.) 

jr\* Jt>ilji J^V lic/^ 

\J^ (House Financing)wi^V 
_rn.n A«n^«m*M6*r*i j£Vi>i/ty 

J1* (/j^il)r^fy;iiJUlt*Zl£/L^lvt 

.ria»a^ /lAj-ffvJC? 

.11 jy*\Sj>vJ*( l 

rn, 'i'idt'sj* 
_r^r«r6 ui^jix 
-f'‘(Shariah Supervisory Boards^y^^G’^fy* 
.rrr.r^A^reasury Bills)(JlJ> 
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ENGLISH INDEX 

A.G.M 349,428,429,434,435, 

Account Holder 376,377,382, 

Accounts 106,373,379,382,383,385„387,392,395,396,454,530, 

Advancing Loans 373, 

Clients 356,368,376,421,422,462,497,503, 

Consultancy 294,303 
Conventional Bank 387,379,421, 

Conventional Financial Leasing 502, 

Council For Islamic Ideology 532 

Financing 25,26, 107, 276, 354, 370, 373, 374, 376, 377, 383, 394, 396, 400, 
401, 403, 405, 406, 409, 41 1,412,413,422,423,445,446,447, 450, 461, 
462,464,470, 


499,501,503,532, 



(Indices) 


Financing Working capital 25,374,400,401,403,406,447, 
Fixed Deposits 377,395, 

Husain Lawai 532, 

Imran Ahsan Khan Niyazec 19,531, 

Institute of Islamic Banking 531, 

Investers 141,385,421,474,506, 

Investment 231,265,277,342,343,372,422,430,441,531, 
Islamic Banking and Insurance (IIBI) 20,530,531, 

Legal consultancy 294,303, 

Letters of credit 374, 

Lockers 374,378,423, 

Long Term credit 373,396, 

M.C.B. 532, 

Over Head Expenses 374,400,444 

Oxford University 19,532 

Project Financing 25,374,400,401,405,445,447 

Provisional Listed 337,345 


Reserve 107,377,397,400,456, 




Shah Rukh Rafi Khan 18,532 


ShahrukhKhan 532, 

Short Term credit 374,396 
Stock Markets 332 
Voting 384,429 


Yousuf Talal Delorenzo 20,530 


